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PRP=S =OBJCHI=OBJ=0 PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.PRP=f PRP=O =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= APRP= PRP= PRP= PRP= PRP=PRP= Ad H+ 3PRP=VPRP=WAPRP=X =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� � �� � � � � � ����� � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP= While employers typically don t contribute to 403(b) plans, there is usually no vesting limit, so you can have immediate access to any employer contributions.PRP=f PRP=O =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP=PRP= Ad # 5g =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� � �� � � � � � ����� � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP=Withdrawing fundsPRP=f PRP=OPRP= =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP=PRP= Ad 50! =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � ���� ���� � � � � � � �� ����� � � � ��� ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP= If you have a 401(k) and leave your job, the funds in your account go with you and you have a choice between rolling over  the money into another retirement fund  such as an IRA  or spending the money.PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= {PRP= PRP= PRP= |PRP= PRP=PRP= Ad 9" 5 .PRP=VPRP=WzPRP=X =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � � � � � ���� ���� �� � � � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= *According to the Employee Benefit Research Institute, only 13 percent of employees with a 401(k) plan who leave a company before retirement roll the money into another tax-deferred savings account. The rest spend it: 34 percent use it for immediate purchases and 30 percent use it to pay off debts.PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= )PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad 0 5 4 =OBJCHI=OBJ=!0CHI=OBJ="0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � � � � � � � ����� � � � �� � � ���� ���� �
PRP=S =OBJCHI=OBJ=#0 PRP= FOf course, the most prudent approach is to roll over the sum, which allows you to defer tax payments and continue saving for the future. If you take out the money in a lump sum, you will have to pay income taxes on it and a 10 percent penalty fee. What s more, you will effectively clean out that source of retirement savings.PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP=PRP= Ad48xZO1 =OBJCHI=OBJ=$0CHI=OBJ=%0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� �� � � � �� � � ����� � � � ���� ���� �
PRP=S =OBJCHI=OBJ=&0 PRP= There are a few conditions under which the IRS allows you to pull money out of these plans without paying a 10 percent early distribution penalty. These include:PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad48���� ���� � � ���� ���� �� � � � �� � ����� � � � �
ZO(a =OBJCHI=OBJ='0CHI=OBJ=(0 PRP= PRP=f PRP=OPRP=R���� ���� �
PRP=S =OBJCHI=OBJ=)0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=*0 PRP=A qualifying medical disabilityPRP=f PRP=O =OBJ PRP=H^I^TA qualifying medical disability^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad VgPRP= PRP=����� ���� � ���� ���� � ���� ���� �� � � ����� � � � � � �
PRP= PRP=VPRP=WPRP=X =OBJCHI=OBJ=+0CHI=OBJ=,0 PRP= PRP=f PRP=OPRP=R� ���� ���� �
PRP=S =OBJCHI=OBJ=-0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=.0 PRP=9Payments required to support a spouse, ex-spouse or childPRP=f PRP=O =OBJ PRP=b^I^TPayments required to support a spouse, ex-spouse or child^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=VPRP=W*PRP=XPRP= PRP= PRP= PRP= PRP= Ad g  PRP= PRP= (PRP= =OBJCHI=OBJ=/0CHI=OBJ=00 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� �� � � ����� � � � � � � � ����� ���� �
PRP=S =OBJCHI=OBJ=10 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=20 PRP=Major medical-care expensesPRP=f PRP=O =OBJ PRP=D^I^TMajor medical-care expenses^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=!PRP= Ad  "PRP=VPRP=WPRP=XPRP= PRP= PRP= =OBJCHI=OBJ=30CHI=OBJ=40 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� �� � � ����� � � � ��� � � ����� ���� �
PRP=S =OBJCHI=OBJ=50 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=60 PRP=HExcessive deferrals, over and above the amount your employer can shelterPRP=f PRP=O =OBJ PRP=q^I^TExcessive deferrals, over and above the amount your employer can shelter^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP="PRP= Ad " (PRP=VPRP=W9PRP=XPRP= PRP= GPRP= =OBJCHI=OBJ=70CHI=OBJ=80 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� �� � � ����� � � � �� � � � ����� ���� �
PRP=S =OBJCHI=OBJ=90 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=:0 PRP=BFor 403(b) participants, if you leave your job after the age of 55PRP=f PRP=O =OBJ PRP=l^I^TFor 403(b) participants, if you leave your job after the age of 55.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= APRP= PRP= PRP= PRP= PRP=#PRP= Ad����� ���� � ���� ���� � ���� ���� �� � � � � � ����� � � � ��

5#PRP=VPRP=WBPRP=X =OBJCHI=OBJ=;0CHI=OBJ=<0 PRP= PRP=f PRP=OPRP=R� ���� ���� �
PRP=S =OBJCHI=OBJ==0 PRP= Another option for accessing your 401(k) money, early, is to borrow from the amount you have accumulated in the plan. Assuming your company allows it, you can usually borrow up to 50 percent of your account value and pay it back at current rates over five years.PRP=f PRP=O =OBJ PRP=l^I^TFor 403(b) participants, if you leave your job after the age of 55.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=$PRP= Ad 4 5 $ =OBJCHI=OBJ=>@CHI=OBJ=?@ PRP= OBJ=@ PRP=_L PRP=`L PRP=aPRP=YPRP=XPRP=^ {o (=OBJPRP=f���� ���� � � ���� ���� �� � � � �� � ����� � � � � � � ���� ���� � ���� � � ���� � �
PRP=g PRP=PRP= PRP= PRP= ! g 6ZO:_PRP= PRP= ! g 6ZO9_PRP= =OBJCHI=OBJ=A@CHI=OBJ=B0CHI=OBJ=C0 PRP= PRP=f PRP=OPRP=R� � � �� � � ��� � ���� ���� �
PRP=S =OBJCHI=OBJ=D0 PRP=RWaiting to start saving $100 a month can cost you a lot of money over the long runPRP=f PRP=O =OBJ PRP=Caption Title componentPRP=OPRP= PRP=PRP= PRP= ! g _ZO'aPRP= PRP= PRP= PRP=VPRP=WQPRP=XPRP= PRP= QPRP= PRP= PRP= PRP= PRP= PRP= QPRP= =OBJ PRP=PRP= ! g _ZO&aPRP= PRP=PRP= OBJ@PRP=OBJ@BPRP=UOBJ@BPRP= PRP= OBJ@BPRP= OBJ@BPRP= OBJ@B =OBJ PRP=OPRP=RPRP=%PRP= PRP= ! g 6ZO&aPRP== ! g���� ���� � ���� ���� � � �� �� � � � � � � � � � � � ����� ���� �� �� � � � � � � ���� ���� � �� � �� ��
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PRP=S =OBJCHI=OBJ=N0 PRP= 9If you have a 403(b) and leave the company before retirement, you can opt to leave it with the company, or bring it along to your next employer (assuming that firm offers a similar program). You can only borrow from your 403(b) if it is invested in a tax-deferred annuity and withdrawal is allowed by the carrier.PRP=f PRP=O =OBJ PRP=l^I^TFor 403(b) participants, if you leave your job after the age of 55.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= .PRP= PRP= PRP= PRP= PRP='PRP= Ad & 5 A =OBJCHI=OBJ=O0CHI=OBJ=P0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � ����� � � � �� � � ���� ���� �
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PRP=S =OBJCHI=OBJ=Q0 PRP=Thrift plansPRP=f PRP=OPRP= =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP=(PRP= Ad .D 5 F =OBJCHI=OBJ=R0CHI=OBJ=S0 PRP= PRP=f PRP=OPRP=R���� ���� � ���� ���� � � � � � �� ����� � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=T0 PRP=lThrift plans, or savings and thrift plans,  are similar to the 401(k), but with some important differences.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= ,PRP= PRP= PRP= (PRP= PRP=)PRP= Ad 6H 5 RPRP=VPRP=W+PRP=X =OBJCHI=OBJ=U0CHI=OBJ=V0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� �� � � � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=W0 PRP= Unlike a 401(k), where your contributions come out of your pretax earnings, contributions to a thrift plan can come from pretax or after-tax earnings.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP=*PRP= Ad T 5 \ =OBJCHI=OBJ=X0CHI=OBJ=Y0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � �� � ����� � � � �� � ����� ���� ��

PRP=S =OBJCHI=OBJ=Z0 PRP= /Employers may or may not contribute to your thrift plan. If they do, they may add a percentage of what you contribute, or a flat amount. In addition, they may increase the percentage or amount based on your seniority with the firm. It is unusual for an employer to base contributions on company profits.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= .PRP= PRP= PRP= PRP= PRP=+PRP= Ad48#ZO $ =OBJCHI=OBJ=[0CHI=OBJ=\0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � ����� � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=]0 PRP= Just like other defined-contribution plans, thrift plans can be invested in a variety of stock, bonds, balanced funds and fixed-income instruments.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=,PRP= Ad48 &ZO/PRP=VPRP=W PRP=X =OBJCHI=OBJ=^0CHI=OBJ=_0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � �� � ����� � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=`0 PRP=Watching over your PRP=f PRP=OPRP= =OBJCHI=OBJ=a0 PRP=pension PRP=f PRP=OPRP= =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP=-PRP= Ad48 1ZO4 =OBJCHI=OBJ=b0CHI=OBJ=c0 PRP= PRP=f PRP=OPRP=R���� ���� � ���� ���� � ���� ���� � � � � � �� ����� � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=d0 PRP= Your employer is required to give you an annual financial summary of your pension plan. It includes specifics on where your funds are invested and how they are doing.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= \PRP= PRP= PRP= \PRP= PRP=.PRP= Ad48 5ZO ? =OBJCHI=OBJ=e0CHI=OBJ=f0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=g0 PRP= To get more extensive details, you can request a government Form 5500 from your employer (the request must be made in writing). Information on this form will detail any red flags  for trouble such as changes in managers, conflicts of interest, or loans to relatives of plan trustees.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=/PRP= Ad48BZO RPRP=VPRP=W PRP=X =OBJCHI=OBJ=h0CHI=OBJ=i0 PRP= PRP=f PRP=OPRP=R���� ���� � � � � ���� ���� �� � � � �� � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=j0 PRP=> Red flags  to watch for in your pension plan reports include:PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=0PRP= Ad48 TZO XPRP=VPRP=W���� ���� � � � ���� ���� �� � � � � � ����� � � � � �
PRP=X =OBJCHI=OBJ=k0CHI=OBJ=l0 PRP= PRP=f PRP=OPRP=R���� ���� �
PRP=S =OBJCHI=OBJ=m0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=n0 PRP=dWhat percentage of your money is invested in defined-benefit plans? (It should be about 60 percent.)PRP=f PRP=O =OBJ PRP= ^I^TWhat percentage of your money is invested in defined-benefit plans (it should be about 60 percent)?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=1PRP= Ad48 ZZO ^PRP= PRP= FPRP= PRP=VPRP=WcPRP=X =OBJCHI=OBJ=o0CHI=OBJ=p0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� � �� � � ����� � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=q0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=r0 PRP=FAre there lots of junk bonds  among your assets? (That s a bad sign.)PRP=f PRP=O =OBJ PRP=o^I^TAre there lots of junk bonds  among your assets? (That s a bad sign.)^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= 9PRP= PRP=2PRP= Ad E =OBJCHI=OBJ=s0CHI=OBJ=t0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � � � � ���� ���� � � � �� � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=u0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=v0 PRP=\Are the plans managed by professional experts who are skilled at investing retirement funds?PRP=f PRP=O =OBJ PRP= ^I^TAre the plans managed by professional experts who are skilled at investing retirement funds?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= [PRP= PRP= PRP= PRP= PRP=3PRP= Ad E  PRP= PRP=VPRP=W\PRP=X =OBJCHI=OBJ=w0CHI=OBJ=x0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� � � � � � � ����� � � � � � �� ���� ���� �
PRP=S =OBJCHI=OBJ=y0 PRP=Profit-sharing PlansPRP=f PRP=OPRP= =OBJ PRP= ^I^TAre the plans managed by professional experts who are skilled at investing retirement funds?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=4PRP= ! g /% 'PRP= PRP=VPRP=WPRP=X =OBJCHI=OBJ=z0CHI=OBJ={0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � � � � � � ����� � � �� � � �� ���� ���� �
PRP=S =OBJCHI=OBJ=|0 PRP= Employers frequently offer profit-sharing plans as a way to supplement their employees  paychecks and help them save for the future.PRP=f PRP=O =OBJ PRP= ^I^TAre the plans managed by professional experts who are skilled at investing retirement funds?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= WPRP= PRP=VPRP=WVPRP=XPRP= PRP= ;PRP= PRP=5PRP= Ad 7){1 =OBJCHI=OBJ=}0CHI=OBJ=~0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� � �� � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=2Three types of profit-sharing plans are available:PRP=f PRP=O =OBJ PRP= ^I^TAre the plans managed by professional experts who are skilled at investing retirement funds?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= (PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP=6PRP= Ad���� ���� � ���� ���� � �� � � � � � ����� � � � ���

3 =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ= 0 PRP=TThe cash plan pays a portion of its profits to the employee in either cash or stock.PRP=f PRP=O =OBJ PRP=}^I^TThe cash plan pays a portion of its profits to the employee in either cash or stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=7PRP= Ad # 5VPRP= PRP= ?PRP= PRP=VPRP=WPRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R����� � ���� � ���� � ���� � ���� ���� �� � � ����� � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ= 0 PRP= The deferred plan also pays cash or stock based on profits, but the payment is deposited in the employee s account and can t be withdrawn until retirement (there are a few exceptions).PRP=f PRP=O =OBJ PRP= ^I^TThe deferred plan also pays cash or stock based on profits, but the payment is deposited in the employee s account and can t be withdrawn until retirement (there are a few exceptions).^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= {PRP= PRP=VPRP=WzPRP=XPRP= PRP= PRP= PRP=8PRP= Ad V 5 & =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R����� � ���� � ���� � ���� � � � � ���� ���� � � � �� � � � � � ����� � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ= 0 PRP=PAs its name infers, the combination plan is a combination of the two approaches.PRP=f PRP=O =OBJ PRP=y^I^TAs its name infers, the combination plan is a combination of the two approaches.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= OPRP= PRP= PRP= OPRP= PRP=9PRP= Ad & 5 ,PRP=VPRP=WEPRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R����� � ���� � ���� � ���� � ���� ���� �� � � � � � � � � � �� � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=ESOPsPRP=f PRP=OPRP= =OBJ PRP=y^I^TAs its name infers, the combination plan is a combination of the two approaches.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP=:PRP= Ad���� � ���� � ���� ���� � � � � � ����� � � �� � ��

53 =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R� ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= LEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.PRP=f PRP=O =OBJ PRP= qEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= {PRP= PRP=VPRP=WzPRP=XPRP=;PRP= Ad48 ZO $ =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � ���� ���� � � �� � � ����� � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= ESOPs are considered a risky approach to retirement funding because they depend on the company s ongoing success and it s stock value. The plans work best when combined with other  more reliable  retirement benefits.PRP=f PRP=O =OBJ PRP= qEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= xPRP= PRP=VPRP=WwPRP=XPRP=<PRP= Ad48 &ZO3PRP= PRP= PRP= =OBJ PRP=PRP=PRP=PRP=PRP= PRP=PRP==PRP==PRP= PRP=PRP=UOBJ@oPRP= OBJ@ PRP= OBJ@ PRP= PRP= OBJ@ PRP=OBJ@ PRP= OBJ@ =OBJCHI=OBJ= @CHI=OBJ= @CHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � � � ���� ���� � � �� � � � �� � � � � � � � �� ����� ���� � � � � � � � � � � � ���� �� �� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=May 2, 1997PRP=f PRP=O =OBJ PRP=���� � ���� � ���� ����
^rMay 2, 1997PRP=O =OBJ =OBJCHI=OBJ= @CHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� �������� �� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=XPRP=f PRP=OPRP=RPRP=S =OBJ PRP=^5PRP=O =OBJ PRP=^]]dI[^5 =OBJCHI=OBJ= @CHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � ���� ���� ���� ���� ���� �� � � ���� �
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PRP=S =OBJCHI=OBJ= 0 PRP= ZEmployer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.PRP=f PRP=OPRP= =OBJ PRP= Employer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=Xd48���� � ���� � � � � � ���� ���� � � � � �� � ��

Pension PlansPRP=f PRP=OPRP= =OBJ PRP= Employer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= ! g48 'ZO )PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R� ���� ���� � � � � �� � � �� � � � � � � � � ����� � � ���� � � ���� ��

PRP=S =OBJCHI=OBJ= 0 PRP= Company pension plans fit into two basic categories: defined-benefit plans and defined-contribution plans. In the 1980s, defined benefit programs made up about 80 percent of all pensions, but in recent years defined-contribution plans have been gaining popularity.PRP=f PRP=O =OBJ PRP= Employer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=Xd48 +ZO 9PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP= =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � ���� ���� � � � � �� � � � � � �� � � � �� � ���� � � ���� ��

PRP=S =OBJCHI=OBJ= 0 PRP=Defined-benefit plansPRP=f PRP=OPRP= =OBJ PRP= -Company pension plans fit into two basic categories: defined-benefit plans and defined-contribution plans. In the 1980s, defined benefit programs made up about 80 percent of all pensions, but in recent years defined-contribution plans have been gaining popularity.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP=Xd48 <ZO?PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � ���� ���� � � � � � � � �� ����� � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=f PRP=OPRP= ;A defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute. =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=VPRP=W4PRP=XPRP= PRP= 5PRP= PRP= PRP= DPRP= PRP=PRP= Ad48 @ZO H =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � ���� ���� � �� � � � � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= ,Defined-benefit programs usually don t include adjustments for increases in cost of living: The dollar amount your company promises you when you retire is based on today s dollars. Even if your company does adjust for inflation, the adjustment is usually made only periodically, depending on profits.PRP=f PRP=O =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP=PRP= Ad V * =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � ���� ���� � �� � � � �� � � ����� � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= When you leave the company, the defined-benefit plan stays with your employer. If you aren t vested yet, you don t get any benefits. If you are vested, the benefits you have accrued during your employment are kept by your previous employer until you retire. Because of this feature, defined-benefit programs are designed for employees who tend to stick with one job for 30 or 40 years. Needless to say, defined-benefit plans aren t very popular these days, and most employees who have them have other forms of retirement plans as well.PRP=f PRP=O =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad ,f; =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � � ���� ���� � �� � � � �� � � � �� � ����� � � � �� ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=Defined-contribution plansPRP=f PRP=OPRP= =OBJ PRP= <When you leave the company, the defined-benefit plan stays with your employer. If you aren t vested yet, you don t get any benefits. If you are vested, the benefits you have accrued during your employment are kept by your previous employer until you retire. Because of this feature, defined-benefit programs are designed for employees who tend to stick with one job for 30 or 40 years. Needless to say, defined-benefit plans aren t very popular these days, and most employees who have them have other forms of retirement plans as well.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP=���� � ���� � ���� ���� � � � � �� � � � �

PRP=S =OBJCHI=OBJ= 0 PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad J$ 5 8PRP=VPRP=W PRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� �� � � ���� ���� �� � �� � � � �� � ����� � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= You can receive the money in a variety of ways, including a lifetime annuity, payments over a period of years, or a single check. If you leave your employer before retirement, your vested defined-contribution money leaves with you and can be invested in another plan.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W���� � ���� � � ���� ���� �� � �� � � � �� �

PRP=S =OBJCHI=OBJ= 0 PRP=cWhile there are numerous defined-contribution plans, two of the most common and well-known are the PRP=f PRP=O =OBJCHI=OBJ= 0 PRP= 401(k), for for-profit organizations, and the 403(b) for nonprofit and educational institutions. Other types of plans include profit-sharing plans, employee stock ownership plans (ESOPs), thrift plans, and money-purchase pension plans.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= .PRP= PRP=PRP= Ad48 $ZOD7PRP=VPRP=W+PRP=X =OBJCHI=OBJ= @CHI=OBJ= @ PRP= OBJ= PRP=_ PRP=` PRP=aPRP=YPRP=XPRP=^ {o =OBJPRP=f���� � ���� � ���� � ���� � � ���� ���� �� � �� � � � � � � � � � � ���� � � ���� � ����� �� �� ���� � �
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The 401(k)PRP=f PRP=OPRP= =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP=� ���� ���� �� � � � � � � ����� � � ��

PRP=S =OBJCHI=OBJ= 0 PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W~PRP=XPRP= PRP= PRP= PRP=PRP= Ad >FI =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � ���� ���� � � �� � � � �� � � �� � � �� ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= With a 401(k), you deposit a certain amount of your pay in the plan  taken from your pretax earnings  every month. This amount is frequently matched in some way by your employer.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP=PRP= Ad WK U =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � ���� ���� � � �� � � � � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= The employer s contribution is somewhat like a raise  extra money the employee eventually gets, although you may have to wait many PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP=���� � ���� � � � � ���� ���� � � �� � � � �

PRP=S =OBJCHI=OBJ= 0 PRP= Tyears. In fact, the 401(k) is sometimes called a cash or deferred compensation  plan, or a salary reduction plan  because the money deposited in the account reduces your take-home pay today, but is diverted for the future. Employer contributions are typically a percentage of the amount the employee is contributing; 50 percent is common.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= sPRP= PRP=VPRP=WrPRP=XPRP= PRP= PRP= PRP=PRP= Ad���� � ���� � � � � � � ���� ���� � � �� � � � � � � � � � ��

PRP=S =OBJCHI=OBJ= 0 PRP=ʓVesting  in a 401(k) refers to how long you must work for your employer before you re eligible to receive benefits. (When you re fully vested, you don t lose your benefits if you quit or retire early.)PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= 3PRP= PRP=PRP= Ad���� � ���� � � � � � ���� ���� � � �� � � � � � � � � � ��
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PRP=S =OBJCHI=OBJ=0 PRP=oHistorically stocks have more dramatic highs and lows but out perform more stable investments over the long runPRP=f PRP=O =OBJ PRP=Caption Title componentPRP=OPRP= PRP=PRP= PRP= ! g L8ZO 9PRP= PRP= PRP= PRP=VPRP=WoPRP=XPRP= PRP= "PRP= PRP= PRP= PRP= PRP= PRP= nPRP= =OBJ PRP=PRP= ! g L8ZO 9PRP= PRP=PRP= OBJ@PRP=OBJ@PRP=UOBJ@PRP= PRP= OBJ@PRP= OBJ@PRP= OBJ@ =OBJ PRP=OPRP=RPRP=PRP= PRP= ! g���� ���� � ���� ���� � � �� � � � � � � � � � � � � � ����� ���� �� � � � � � � � � ���� ���� � �� ��

PRP=S =OBJCHI=OBJ=0 PRP= The usual length of time is three to five years of employment. Exceptions for receiving full vesting may include reaching retirement age, dying, disability, or if your plan is terminated. Once you are fully vested, you get all the contributions that have been made to your 401(k) by you and the company, as well as the funds  earnings during that time, when you retire or leave the company.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= EPRP= PRP= PRP= PRP= PRP=PRP= Ad48`IZO���� ���� �� � � ���� ���� � � �� � � � � � � �� � �

PRP=S =OBJCHI=OBJ=0 PRP= There are some limits on the amount you can invest in your 401(k)  tax-free. In 1993, for example, the ceiling  on employee contributions to 401(k) plans, before taxes, was set at $8,994. (That amount is adjusted annually based on inflation.) You can deposit more in the account  up to 25 percent of your earnings  but you must pay taxes on the amount that exceeds that year s ceiling.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= qPRP= PRP=VPRP=WpPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad48���� ���� �� � � � � � � � ���� ���� � � �� � � � � � � � � ����� � � � �
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The 403(b)PRP=f PRP=OPRP= =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad @' ) =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R� ���� ���� � � �� � � � � � � � � ����� � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.PRP=f PRP=O =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= APRP= PRP= PRP= PRP= PRP=PRP= Ad H+ 3PRP=VPRP=WAPRP=X =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� � �� � � � � � ����� � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP= While employers typically don t contribute to 403(b) plans, there is usually no vesting limit, so you can have immediate access to any employer contributions.PRP=f PRP=O =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP=PRP= Ad # 5g =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� � �� � � � � � ����� � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP=Withdrawing fundsPRP=f PRP=OPRP= =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP=PRP= Ad 50! =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � ���� ���� � � � � � � �� ����� � � � ��� ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP= If you have a 401(k) and leave your job, the funds in your account go with you and you have a choice between rolling over  the money into another retirement fund  such as an IRA  or spending the money.PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= {PRP= PRP= PRP= |PRP= PRP=PRP= Ad 9" 5 .PRP=VPRP=WzPRP=X =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � � � � � ���� ���� �� � � � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= *According to the Employee Benefit Research Institute, only 13 percent of employees with a 401(k) plan who leave a company before retirement roll the money into another tax-deferred savings account. The rest spend it: 34 percent use it for immediate purchases and 30 percent use it to pay off debts.PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= )PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad 0 5 4 =OBJCHI=OBJ=!0CHI=OBJ="0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � � � � � � � ����� � � � �� � � ���� ���� �
PRP=S =OBJCHI=OBJ=#0 PRP= FOf course, the most prudent approach is to roll over the sum, which allows you to defer tax payments and continue saving for the future. If you take out the money in a lump sum, you will have to pay income taxes on it and a 10 percent penalty fee. What s more, you will effectively clean out that source of retirement savings.PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP=PRP= Ad48xZO1 =OBJCHI=OBJ=$0CHI=OBJ=%0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� �� � � � �� � � ����� � � � ���� ���� �
PRP=S =OBJCHI=OBJ=&0 PRP= There are a few conditions under which the IRS allows you to pull money out of these plans without paying a 10 percent early distribution penalty. These include:PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad48���� ���� � � ���� ���� �� � � � �� � ����� � � � �

PRP=S =OBJCHI=OBJ=)0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=*0 PRP=A qualifying medical disabilityPRP=f PRP=O =OBJ PRP=H^I^TA qualifying medical disability^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad VgPRP= PRP=����� ���� � ���� ���� � ���� ���� �� � � ����� � � � � � �

PRP=S =OBJCHI=OBJ=-0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=.0 PRP=9Payments required to support a spouse, ex-spouse or childPRP=f PRP=O =OBJ PRP=b^I^TPayments required to support a spouse, ex-spouse or child^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=VPRP=W*PRP=XPRP= PRP= PRP= PRP= PRP= Ad g  PRP= PRP= (PRP= =OBJCHI=OBJ=/0CHI=OBJ=00 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� �� � � ����� � � � � � � � ����� ���� �
PRP=S =OBJCHI=OBJ=10 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=20 PRP=Major medical-care expensesPRP=f PRP=O =OBJ PRP=D^I^TMajor medical-care expenses^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=!PRP= Ad  "PRP=VPRP=WPRP=XPRP= PRP= PRP= =OBJCHI=OBJ=30CHI=OBJ=40 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� �� � � ����� � � � ��� � � ����� ���� �
PRP=S =OBJCHI=OBJ=50 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=60 PRP=HExcessive deferrals, over and above the amount your employer can shelterPRP=f PRP=O =OBJ PRP=q^I^TExcessive deferrals, over and above the amount your employer can shelter^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP="PRP= Ad " (PRP=VPRP=W9PRP=XPRP= PRP= GPRP= =OBJCHI=OBJ=70CHI=OBJ=80 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� �� � � ����� � � � �� � � � ����� ���� �
PRP=S =OBJCHI=OBJ=90 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=:0 PRP=BFor 403(b) participants, if you leave your job after the age of 55PRP=f PRP=O =OBJ PRP=l^I^TFor 403(b) participants, if you leave your job after the age of 55.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= APRP= PRP= PRP= PRP= PRP=#PRP= Ad����� ���� � ���� ���� � ���� ���� �� � � � � � ����� � � � ��

PRP=S =OBJCHI=OBJ==0 PRP= Another option for accessing your 401(k) money, early, is to borrow from the amount you have accumulated in the plan. Assuming your company allows it, you can usually borrow up to 50 percent of your account value and pay it back at current rates over five years.PRP=f PRP=O =OBJ PRP=l^I^TFor 403(b) participants, if you leave your job after the age of 55.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=$PRP= Ad 4 5 $ =OBJCHI=OBJ=>@CHI=OBJ=?@ PRP= OBJ=@ PRP=_L PRP=`L PRP=aPRP=YPRP=XPRP=^ {o (=OBJPRP=f���� ���� � � ���� ���� �� � � � �� � ����� � � � � � � ���� ���� � ���� � � ���� � �

PRP=S =OBJCHI=OBJ=D0 PRP=RWaiting to start saving $100 a month can cost you a lot of money over the long runPRP=f PRP=O =OBJ PRP=Caption Title componentPRP=OPRP= PRP=PRP= PRP= ! g _ZO'aPRP= PRP= PRP= PRP=VPRP=WQPRP=XPRP= PRP= QPRP= PRP= PRP= PRP= PRP= PRP= QPRP= =OBJ PRP=PRP= ! g _ZO&aPRP= PRP=PRP= OBJ@PRP=OBJ@BPRP=UOBJ@BPRP= PRP= OBJ@BPRP= OBJ@BPRP= OBJ@B =OBJ PRP=OPRP=RPRP=%PRP= PRP= ! g 6ZO&aPRP== ! g���� ���� � ���� ���� � � �� �� � � � � � � � � � � � ����� ���� �� �� � � � � � � ���� ���� � �� � �� ��
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PRP=S =OBJCHI=OBJ=K0 PRP='No one plans to fail, they fail to planPRP=f PRP=O =OBJ PRP=Caption Title componentPRP=OPRP= PRP=PRP= PRP= 1 g ^ % _PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= &PRP= =OBJ PRP=PRP= 1 g ^ % _PRP= PRP=PRP=OBJ@IPRP=UOBJ@IPRP= OBJ@PRP= OBJ@IPRP= OBJ@I =OBJ PRP=OPRP=RPRP=&PRP= PRP= 1 g , % _PRP== 1 g���� ���� � ���� ���� � � � � �� � � � � � � � � � � ����� ���� � � �� � � � � � � ���� ���� � � � ��� � � � ��

PRP=S =OBJCHI=OBJ=N0 PRP= 9If you have a 403(b) and leave the company before retirement, you can opt to leave it with the company, or bring it along to your next employer (assuming that firm offers a similar program). You can only borrow from your 403(b) if it is invested in a tax-deferred annuity and withdrawal is allowed by the carrier.PRP=f PRP=O =OBJ PRP=l^I^TFor 403(b) participants, if you leave your job after the age of 55.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= .PRP= PRP= PRP= PRP= PRP='PRP= Ad & 5 A =OBJCHI=OBJ=O0CHI=OBJ=P0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � ����� � � � �� � � ���� ���� �
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PRP=S =OBJCHI=OBJ=Q0 PRP=Thrift plansPRP=f PRP=OPRP= =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP=(PRP= Ad .D 5 F =OBJCHI=OBJ=R0CHI=OBJ=S0 PRP= PRP=f PRP=OPRP=R���� ���� � ���� ���� � � � � � �� ����� � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=T0 PRP=lThrift plans, or savings and thrift plans,  are similar to the 401(k), but with some important differences.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= ,PRP= PRP= PRP= (PRP= PRP=)PRP= Ad 6H 5 RPRP=VPRP=W+PRP=X =OBJCHI=OBJ=U0CHI=OBJ=V0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� �� � � � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=W0 PRP= Unlike a 401(k), where your contributions come out of your pretax earnings, contributions to a thrift plan can come from pretax or after-tax earnings.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP=*PRP= Ad T 5 \ =OBJCHI=OBJ=X0CHI=OBJ=Y0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � �� � ����� � � � �� � ����� ���� ��

PRP=S =OBJCHI=OBJ=Z0 PRP= /Employers may or may not contribute to your thrift plan. If they do, they may add a percentage of what you contribute, or a flat amount. In addition, they may increase the percentage or amount based on your seniority with the firm. It is unusual for an employer to base contributions on company profits.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= .PRP= PRP= PRP= PRP= PRP=+PRP= Ad48#ZO $ =OBJCHI=OBJ=[0CHI=OBJ=\0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � ����� � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=]0 PRP= Just like other defined-contribution plans, thrift plans can be invested in a variety of stock, bonds, balanced funds and fixed-income instruments.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=,PRP= Ad48 &ZO/PRP=VPRP=W PRP=X =OBJCHI=OBJ=^0CHI=OBJ=_0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � �� � ����� � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=`0 PRP=Watching over your PRP=f PRP=OPRP= =OBJCHI=OBJ=a0 PRP=pension PRP=f PRP=OPRP= =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP=-PRP= Ad48 1ZO4 =OBJCHI=OBJ=b0CHI=OBJ=c0 PRP= PRP=f PRP=OPRP=R���� ���� � ���� ���� � ���� ���� � � � � � �� ����� � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=d0 PRP= Your employer is required to give you an annual financial summary of your pension plan. It includes specifics on where your funds are invested and how they are doing.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= \PRP= PRP= PRP= \PRP= PRP=.PRP= Ad48 5ZO ? =OBJCHI=OBJ=e0CHI=OBJ=f0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=g0 PRP= To get more extensive details, you can request a government Form 5500 from your employer (the request must be made in writing). Information on this form will detail any red flags  for trouble such as changes in managers, conflicts of interest, or loans to relatives of plan trustees.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=/PRP= Ad48BZO RPRP=VPRP=W PRP=X =OBJCHI=OBJ=h0CHI=OBJ=i0 PRP= PRP=f PRP=OPRP=R���� ���� � � � � ���� ���� �� � � � �� � � � � � � � ���� ���� �

PRP=S =OBJCHI=OBJ=m0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=n0 PRP=dWhat percentage of your money is invested in defined-benefit plans? (It should be about 60 percent.)PRP=f PRP=O =OBJ PRP= ^I^TWhat percentage of your money is invested in defined-benefit plans (it should be about 60 percent)?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=1PRP= Ad48 ZZO ^PRP= PRP= FPRP= PRP=VPRP=WcPRP=X =OBJCHI=OBJ=o0CHI=OBJ=p0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� � �� � � ����� � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=q0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=r0 PRP=FAre there lots of junk bonds  among your assets? (That s a bad sign.)PRP=f PRP=O =OBJ PRP=o^I^TAre there lots of junk bonds  among your assets? (That s a bad sign.)^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= 9PRP= PRP=2PRP= Ad E =OBJCHI=OBJ=s0CHI=OBJ=t0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � � � � ���� ���� � � � �� � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=u0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=v0 PRP=\Are the plans managed by professional experts who are skilled at investing retirement funds?PRP=f PRP=O =OBJ PRP= ^I^TAre the plans managed by professional experts who are skilled at investing retirement funds?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= [PRP= PRP= PRP= PRP= PRP=3PRP= Ad E  PRP= PRP=VPRP=W\PRP=X =OBJCHI=OBJ=w0CHI=OBJ=x0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� � � � � � � ����� � � � � � �� ���� ���� �
PRP=S =OBJCHI=OBJ=y0 PRP=Profit-sharing PlansPRP=f PRP=OPRP= =OBJ PRP= ^I^TAre the plans managed by professional experts who are skilled at investing retirement funds?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=4PRP= ! g /% 'PRP= PRP=VPRP=WPRP=X =OBJCHI=OBJ=z0CHI=OBJ={0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � � � � � � ����� � � �� � � �� ���� ���� �
PRP=S =OBJCHI=OBJ=|0 PRP= Employers frequently offer profit-sharing plans as a way to supplement their employees  paychecks and help them save for the future.PRP=f PRP=O =OBJ PRP= ^I^TAre the plans managed by professional experts who are skilled at investing retirement funds?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= WPRP= PRP=VPRP=WVPRP=XPRP= PRP= ;PRP= PRP=5PRP= Ad 7){1 =OBJCHI=OBJ=}0CHI=OBJ=~0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� � �� � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=2Three types of profit-sharing plans are available:PRP=f PRP=O =OBJ PRP= ^I^TAre the plans managed by professional experts who are skilled at investing retirement funds?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= (PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP=6PRP= Ad���� ���� � ���� ���� � �� � � � � � ����� � � � ���

PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ= 0 PRP=TThe cash plan pays a portion of its profits to the employee in either cash or stock.PRP=f PRP=O =OBJ PRP=}^I^TThe cash plan pays a portion of its profits to the employee in either cash or stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=7PRP= Ad # 5VPRP= PRP= ?PRP= PRP=VPRP=WPRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R����� � ���� � ���� � ���� � ���� ���� �� � � ����� � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ= 0 PRP= The deferred plan also pays cash or stock based on profits, but the payment is deposited in the employee s account and can t be withdrawn until retirement (there are a few exceptions).PRP=f PRP=O =OBJ PRP= ^I^TThe deferred plan also pays cash or stock based on profits, but the payment is deposited in the employee s account and can t be withdrawn until retirement (there are a few exceptions).^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= {PRP= PRP=VPRP=WzPRP=XPRP= PRP= PRP= PRP=8PRP= Ad V 5 & =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R����� � ���� � ���� � ���� � � � � ���� ���� � � � �� � � � � � ����� � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ= 0 PRP=PAs its name infers, the combination plan is a combination of the two approaches.PRP=f PRP=O =OBJ PRP=y^I^TAs its name infers, the combination plan is a combination of the two approaches.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= OPRP= PRP= PRP= OPRP= PRP=9PRP= Ad & 5 ,PRP=VPRP=WEPRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R����� � ���� � ���� � ���� � ���� ���� �� � � � � � � � � � �� � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=ESOPsPRP=f PRP=OPRP= =OBJ PRP=y^I^TAs its name infers, the combination plan is a combination of the two approaches.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP=:PRP= Ad���� � ���� � ���� ���� � � � � � ����� � � �� � ��

PRP=S =OBJCHI=OBJ= 0 PRP= LEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.PRP=f PRP=O =OBJ PRP= qEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= {PRP= PRP=VPRP=WzPRP=XPRP=;PRP= Ad48 ZO $ =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � ���� ���� � � �� � � ����� � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= ESOPs are considered a risky approach to retirement funding because they depend on the company s ongoing success and it s stock value. The plans work best when combined with other  more reliable  retirement benefits.PRP=f PRP=O =OBJ PRP= qEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= xPRP= PRP=VPRP=WwPRP=XPRP=<PRP= Ad48 &ZO3PRP= PRP= PRP= =OBJ PRP=PRP=PRP=PRP=PRP= PRP=PRP==PRP==PRP= PRP=PRP=UOBJ@oPRP= OBJ@ PRP= OBJ@ PRP= PRP= OBJ@ PRP=OBJ@ PRP= OBJ@ =OBJCHI=OBJ= @CHI=OBJ= @CHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � � � ���� ���� � � �� � � � �� � � � � � � � �� ����� ���� � � � � � � � � � � � ���� �� �� � � ���� �
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PRP=S =OBJCHI=OBJ= 0 PRP=OSalary increase required over time in order to maintain your standard of livingPRP=f PRP=O =OBJ PRP=JTo maintain Your Standard of Living^b^s{352}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP=PRP= PRP= ad ]ZO ^PRP= PRP= NPRP= PRP= PRP= PRP= PRP= PRP= NPRP= PRP=VPRP=WNPRP=X =OBJ PRP=PRP= ad ]ZO ^PRP= PRP=PRP= OBJ@PRP=OBJ@ PRP= PRP= OBJ@ PRP= OBJ@ PRP= OBJ@ PRP=UOBJ@ =OBJCHI=OBJ= @CHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � ���� ���� � � � � � � �� � � � � � � � � � � ���� ���� � �� � � � � � � � � � � � ����� � � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=O =OBJCHI=OBJ= 0 PRP="Based on a 4% annual inflation ratPRP=f PRP=O =OBJCHI=OBJ= 0 PRP=e PRP=f PRP=O =OBJ PRP=JTo maintain Your Standard of Living^b^s{352}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP=PRP= PRP= ad _ZO'aPRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= PRP= =OBJ PRP=PRP= ad _ZO&aPRP= PRP=PRP= OBJ@PRP=OBJ@ PRP= PRP= OBJ@ PRP=UOBJ@ PRP= OBJ@ PRP= OBJ@ =OBJ PRP=OPRP=RPRP=PRP= PRP= ad T=ZO&aPRP== ad���� � ���� � ���� � ���� � ���� � ���� � ���� ���� � � � � � � �� � � � � � � � � ����� ���� � �� � � � � � � � � � � ����� ���� � � � � ��

The 401(k)PRP=f PRP=OPRP= =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP=� ���� ���� �� � � � � � � ����� � � ��

PRP=S =OBJCHI=OBJ= 0 PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W~PRP=XPRP= PRP= PRP= PRP=PRP= Ad >FI =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � ���� ���� � � �� � � � �� � � �� � � �� ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= With a 401(k), you deposit a certain amount of your pay in the plan  taken from your pretax earnings  every month. This amount is frequently matched in some way by your employer.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP=PRP= Ad WK U =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � ���� ���� � � �� � � � � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= The employer s contribution is somewhat like a raise  extra money the employee eventually gets, although you may have to wait many PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP=���� � ���� � � � � ���� ���� � � �� � � � �

PRP=S =OBJCHI=OBJ= 0 PRP= Tyears. In fact, the 401(k) is sometimes called a cash or deferred compensation  plan, or a salary reduction plan  because the money deposited in the account reduces your take-home pay today, but is diverted for the future. Employer contributions are typically a percentage of the amount the employee is contributing; 50 percent is common.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= sPRP= PRP=VPRP=WrPRP=XPRP= PRP= PRP= PRP=PRP= Ad���� � ���� � � � � � � ���� ���� � � �� � � � � � � � � � ��

PRP=S =OBJCHI=OBJ= 0 PRP=ʓVesting  in a 401(k) refers to how long you must work for your employer before you re eligible to receive benefits. (When you re fully vested, you don t lose your benefits if you quit or retire early.)PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= 3PRP= PRP=PRP= Ad���� � ���� � � � � � ���� ���� � � �� � � � � � � � � � ��

PRP=S =OBJCHI=OBJ=0 PRP=8Make sure Today s Savings Keep up with Tomorrow s PricesPRP=f PRP=O =OBJ PRP=Quoted Text componentPRP=OPRP= PRP=PRP= PRP= ! g }D 5 LPRP= PRP= PRP= PRP=VPRP=W/PRP=XPRP= PRP= 7PRP= PRP= PRP= PRP= PRP= PRP= 7PRP= =OBJ PRP=PRP= ! g @C 5 MPRP= #PRP=PRP=OBJ@ PRP=UOBJ@ PRP= PRP= OBJ@ PRP= OBJ@PRP= OBJ@ PRP= OBJ@ =OBJ PRP=OPRP=RPRP=PRP= PRP= ! g A 59OPRP== ! g���� ���� � � � ���� ���� � � �� � � � � � � � � � � � � � � ����� ���� �� � � � �� � � � � � � � � � ����� ���� � �� �� � �� ��

PRP=S =OBJCHI=OBJ=0 PRP=oHistorically stocks have more dramatic highs and lows but out perform more stable investments over the long runPRP=f PRP=O =OBJ PRP=Caption Title componentPRP=OPRP= PRP=PRP= PRP= ! g L8ZO 9PRP= PRP= PRP= PRP=VPRP=WoPRP=XPRP= PRP= "PRP= PRP= PRP= PRP= PRP= PRP= nPRP= =OBJ PRP=PRP= ! g L8ZO 9PRP= PRP=PRP= OBJ@PRP=OBJ@PRP=UOBJ@PRP= PRP= OBJ@PRP= OBJ@PRP= OBJ@ =OBJ PRP=OPRP=RPRP=PRP= PRP= ! g���� ���� � ���� ���� � � �� � � � � � � � � � � � � � ����� ���� �� � � � � � � � � ���� ���� � �� ��

PRP=S =OBJCHI=OBJ=0 PRP= The usual length of time is three to five years of employment. Exceptions for receiving full vesting may include reaching retirement age, dying, disability, or if your plan is terminated. Once you are fully vested, you get all the contributions that have been made to your 401(k) by you and the company, as well as the funds  earnings during that time, when you retire or leave the company.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= EPRP= PRP= PRP= PRP= PRP=PRP= Ad48`IZO���� ���� �� � � ���� ���� � � �� � � � � � � �� � �

PRP=S =OBJCHI=OBJ=0 PRP= There are some limits on the amount you can invest in your 401(k)  tax-free. In 1993, for example, the ceiling  on employee contributions to 401(k) plans, before taxes, was set at $8,994. (That amount is adjusted annually based on inflation.) You can deposit more in the account  up to 25 percent of your earnings  but you must pay taxes on the amount that exceeds that year s ceiling.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= qPRP= PRP=VPRP=WpPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad48���� ���� �� � � � � � � � ���� ���� � � �� � � � � � � � � ����� � � � �
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The 403(b)PRP=f PRP=OPRP= =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad @' ) =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R� ���� ���� � � �� � � � � � � � � ����� � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.PRP=f PRP=O =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= APRP= PRP= PRP= PRP= PRP=PRP= Ad H+ 3PRP=VPRP=WAPRP=X =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� � �� � � � � � ����� � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP= While employers typically don t contribute to 403(b) plans, there is usually no vesting limit, so you can have immediate access to any employer contributions.PRP=f PRP=O =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP=PRP= Ad # 5g =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� � �� � � � � � ����� � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP=Withdrawing fundsPRP=f PRP=OPRP= =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP=PRP= Ad 50! =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � ���� ���� � � � � � � �� ����� � � � ��� ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP= If you have a 401(k) and leave your job, the funds in your account go with you and you have a choice between rolling over  the money into another retirement fund  such as an IRA  or spending the money.PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= {PRP= PRP= PRP= |PRP= PRP=PRP= Ad 9" 5 .PRP=VPRP=WzPRP=X =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � � � � � ���� ���� �� � � � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= *According to the Employee Benefit Research Institute, only 13 percent of employees with a 401(k) plan who leave a company before retirement roll the money into another tax-deferred savings account. The rest spend it: 34 percent use it for immediate purchases and 30 percent use it to pay off debts.PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= )PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad 0 5 4 =OBJCHI=OBJ=!0CHI=OBJ="0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � � � � � � � ����� � � � �� � � ���� ���� �
PRP=S =OBJCHI=OBJ=#0 PRP= FOf course, the most prudent approach is to roll over the sum, which allows you to defer tax payments and continue saving for the future. If you take out the money in a lump sum, you will have to pay income taxes on it and a 10 percent penalty fee. What s more, you will effectively clean out that source of retirement savings.PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP=PRP= Ad48xZO1 =OBJCHI=OBJ=$0CHI=OBJ=%0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� �� � � � �� � � ����� � � � ���� ���� �

PRP=S =OBJCHI=OBJ=-0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=.0 PRP=9Payments required to support a spouse, ex-spouse or childPRP=f PRP=O =OBJ PRP=b^I^TPayments required to support a spouse, ex-spouse or child^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=VPRP=W*PRP=XPRP= PRP= PRP= PRP= PRP= Ad g  PRP= PRP= (PRP= =OBJCHI=OBJ=/0CHI=OBJ=00 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� �� � � ����� � � � � � � � ����� ���� �
PRP=S =OBJCHI=OBJ=10 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=20 PRP=Major medical-care expensesPRP=f PRP=O =OBJ PRP=D^I^TMajor medical-care expenses^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=!PRP= Ad  "PRP=VPRP=WPRP=XPRP= PRP= PRP= =OBJCHI=OBJ=30CHI=OBJ=40 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� �� � � ����� � � � ��� � � ����� ���� �
PRP=S =OBJCHI=OBJ=50 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=60 PRP=HExcessive deferrals, over and above the amount your employer can shelterPRP=f PRP=O =OBJ PRP=q^I^TExcessive deferrals, over and above the amount your employer can shelter^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP="PRP= Ad " (PRP=VPRP=W9PRP=XPRP= PRP= GPRP= =OBJCHI=OBJ=70CHI=OBJ=80 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� �� � � ����� � � � �� � � � ����� ���� �

PRP=S =OBJCHI=OBJ==0 PRP= Another option for accessing your 401(k) money, early, is to borrow from the amount you have accumulated in the plan. Assuming your company allows it, you can usually borrow up to 50 percent of your account value and pay it back at current rates over five years.PRP=f PRP=O =OBJ PRP=l^I^TFor 403(b) participants, if you leave your job after the age of 55.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=$PRP= Ad 4 5 $ =OBJCHI=OBJ=>@CHI=OBJ=?@ PRP= OBJ=@ PRP=_L PRP=`L PRP=aPRP=YPRP=XPRP=^ {o (=OBJPRP=f���� ���� � � ���� ���� �� � � � �� � ����� � � � � � � ���� ���� � ���� � � ���� � �
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PRP=S =OBJCHI=OBJ=K0 PRP='No one plans to fail, they fail to planPRP=f PRP=O =OBJ PRP=Caption Title componentPRP=OPRP= PRP=PRP= PRP= 1 g ^ % _PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= &PRP= =OBJ PRP=PRP= 1 g ^ % _PRP= PRP=PRP=OBJ@IPRP=UOBJ@IPRP= OBJ@PRP= OBJ@IPRP= OBJ@I =OBJ PRP=OPRP=RPRP=&PRP= PRP= 1 g , % _PRP== 1 g���� ���� � ���� ���� � � � � �� � � � � � � � � � � ����� ���� � � �� � � � � � � ���� ���� � � � ��� � � � ��

PRP=S =OBJCHI=OBJ=N0 PRP= 9If you have a 403(b) and leave the company before retirement, you can opt to leave it with the company, or bring it along to your next employer (assuming that firm offers a similar program). You can only borrow from your 403(b) if it is invested in a tax-deferred annuity and withdrawal is allowed by the carrier.PRP=f PRP=O =OBJ PRP=l^I^TFor 403(b) participants, if you leave your job after the age of 55.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= .PRP= PRP= PRP= PRP= PRP='PRP= Ad & 5 A =OBJCHI=OBJ=O0CHI=OBJ=P0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � ����� � � � �� � � ���� ���� �
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PRP=S =OBJCHI=OBJ=T0 PRP=lThrift plans, or savings and thrift plans,  are similar to the 401(k), but with some important differences.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= ,PRP= PRP= PRP= (PRP= PRP=)PRP= Ad 6H 5 RPRP=VPRP=W+PRP=X =OBJCHI=OBJ=U0CHI=OBJ=V0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� �� � � � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=W0 PRP= Unlike a 401(k), where your contributions come out of your pretax earnings, contributions to a thrift plan can come from pretax or after-tax earnings.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP=*PRP= Ad T 5 \ =OBJCHI=OBJ=X0CHI=OBJ=Y0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � �� � ����� � � � �� � ����� ���� ��

PRP=S =OBJCHI=OBJ=Z0 PRP= /Employers may or may not contribute to your thrift plan. If they do, they may add a percentage of what you contribute, or a flat amount. In addition, they may increase the percentage or amount based on your seniority with the firm. It is unusual for an employer to base contributions on company profits.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= .PRP= PRP= PRP= PRP= PRP=+PRP= Ad48#ZO $ =OBJCHI=OBJ=[0CHI=OBJ=\0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � ����� � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=]0 PRP= Just like other defined-contribution plans, thrift plans can be invested in a variety of stock, bonds, balanced funds and fixed-income instruments.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=,PRP= Ad48 &ZO/PRP=VPRP=W PRP=X =OBJCHI=OBJ=^0CHI=OBJ=_0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � �� � ����� � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=`0 PRP=Watching over your PRP=f PRP=OPRP= =OBJCHI=OBJ=a0 PRP=pension PRP=f PRP=OPRP= =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP=-PRP= Ad48 1ZO4 =OBJCHI=OBJ=b0CHI=OBJ=c0 PRP= PRP=f PRP=OPRP=R���� ���� � ���� ���� � ���� ���� � � � � � �� ����� � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=d0 PRP= Your employer is required to give you an annual financial summary of your pension plan. It includes specifics on where your funds are invested and how they are doing.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= \PRP= PRP= PRP= \PRP= PRP=.PRP= Ad48 5ZO ? =OBJCHI=OBJ=e0CHI=OBJ=f0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=g0 PRP= To get more extensive details, you can request a government Form 5500 from your employer (the request must be made in writing). Information on this form will detail any red flags  for trouble such as changes in managers, conflicts of interest, or loans to relatives of plan trustees.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=/PRP= Ad48BZO RPRP=VPRP=W PRP=X =OBJCHI=OBJ=h0CHI=OBJ=i0 PRP= PRP=f PRP=OPRP=R���� ���� � � � � ���� ���� �� � � � �� � � � � � � � ���� ���� �

PRP=S =OBJCHI=OBJ=m0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=n0 PRP=dWhat percentage of your money is invested in defined-benefit plans? (It should be about 60 percent.)PRP=f PRP=O =OBJ PRP= ^I^TWhat percentage of your money is invested in defined-benefit plans (it should be about 60 percent)?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=1PRP= Ad48 ZZO ^PRP= PRP= FPRP= PRP=VPRP=WcPRP=X =OBJCHI=OBJ=o0CHI=OBJ=p0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� � �� � � ����� � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=q0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=r0 PRP=FAre there lots of junk bonds  among your assets? (That s a bad sign.)PRP=f PRP=O =OBJ PRP=o^I^TAre there lots of junk bonds  among your assets? (That s a bad sign.)^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= 9PRP= PRP=2PRP= Ad E =OBJCHI=OBJ=s0CHI=OBJ=t0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � � � � ���� ���� � � � �� � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=u0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=v0 PRP=\Are the plans managed by professional experts who are skilled at investing retirement funds?PRP=f PRP=O =OBJ PRP= ^I^TAre the plans managed by professional experts who are skilled at investing retirement funds?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= [PRP= PRP= PRP= PRP= PRP=3PRP= Ad E  PRP= PRP=VPRP=W\PRP=X =OBJCHI=OBJ=w0CHI=OBJ=x0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� � � � � � � ����� � � � � � �� ���� ���� �
PRP=S =OBJCHI=OBJ=y0 PRP=Profit-sharing PlansPRP=f PRP=OPRP= =OBJ PRP= ^I^TAre the plans managed by professional experts who are skilled at investing retirement funds?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=4PRP= ! g /% 'PRP= PRP=VPRP=WPRP=X =OBJCHI=OBJ=z0CHI=OBJ={0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � � � � � � ����� � � �� � � �� ���� ���� �
PRP=S =OBJCHI=OBJ=|0 PRP= Employers frequently offer profit-sharing plans as a way to supplement their employees  paychecks and help them save for the future.PRP=f PRP=O =OBJ PRP= ^I^TAre the plans managed by professional experts who are skilled at investing retirement funds?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= WPRP= PRP=VPRP=WVPRP=XPRP= PRP= ;PRP= PRP=5PRP= Ad 7){1 =OBJCHI=OBJ=}0CHI=OBJ=~0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� � �� � � � � � � � � � � ���� ���� �

PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ= 0 PRP=TThe cash plan pays a portion of its profits to the employee in either cash or stock.PRP=f PRP=O =OBJ PRP=}^I^TThe cash plan pays a portion of its profits to the employee in either cash or stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=7PRP= Ad # 5VPRP= PRP= ?PRP= PRP=VPRP=WPRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R����� � ���� � ���� � ���� � ���� ���� �� � � ����� � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ= 0 PRP= The deferred plan also pays cash or stock based on profits, but the payment is deposited in the employee s account and can t be withdrawn until retirement (there are a few exceptions).PRP=f PRP=O =OBJ PRP= ^I^TThe deferred plan also pays cash or stock based on profits, but the payment is deposited in the employee s account and can t be withdrawn until retirement (there are a few exceptions).^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= {PRP= PRP=VPRP=WzPRP=XPRP= PRP= PRP= PRP=8PRP= Ad V 5 & =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R����� � ���� � ���� � ���� � � � � ���� ���� � � � �� � � � � � ����� � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ= 0 PRP=PAs its name infers, the combination plan is a combination of the two approaches.PRP=f PRP=O =OBJ PRP=y^I^TAs its name infers, the combination plan is a combination of the two approaches.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= OPRP= PRP= PRP= OPRP= PRP=9PRP= Ad & 5 ,PRP=VPRP=WEPRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R����� � ���� � ���� � ���� � ���� ���� �� � � � � � � � � � �� � � ���� � � ���� �

PRP=S =OBJCHI=OBJ= 0 PRP= LEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.PRP=f PRP=O =OBJ PRP= qEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= {PRP= PRP=VPRP=WzPRP=XPRP=;PRP= Ad48 ZO $ =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � ���� ���� � � �� � � ����� � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= ESOPs are considered a risky approach to retirement funding because they depend on the company s ongoing success and it s stock value. The plans work best when combined with other  more reliable  retirement benefits.PRP=f PRP=O =OBJ PRP= qEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= xPRP= PRP=VPRP=WwPRP=XPRP=<PRP= Ad48 &ZO3PRP= PRP= PRP= =OBJ PRP=PRP=PRP=PRP=PRP= PRP=PRP==PRP==PRP= PRP=PRP=UOBJ@oPRP= OBJ@ PRP= OBJ@ PRP= PRP= OBJ@ PRP=OBJ@ PRP= OBJ@ =OBJCHI=OBJ= @CHI=OBJ= @CHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � � � ���� ���� � � �� � � � �� � � � � � � � �� ����� ���� � � � � � � � � � � � ���� �� �� � � ���� �
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PRP=S =OBJCHI=OBJ= 0 PRP= ZEmployer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.PRP=f PRP=OPRP= =OBJ PRP= Employer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=Xd48���� � ���� � � � � � ���� ���� � � � � �� � ��

Pension PlansPRP=f PRP=OPRP= =OBJ PRP= Employer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= ! g48 'ZO )PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R� ���� ���� � � � � �� � � �� � � � � � � � � ����� � � ���� � � ���� ��

PRP=S =OBJCHI=OBJ= 0 PRP= Company pension plans fit into two basic categories: defined-benefit plans and defined-contribution plans. In the 1980s, defined benefit programs made up about 80 percent of all pensions, but in recent years defined-contribution plans have been gaining popularity.PRP=f PRP=O =OBJ PRP= Employer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=Xd48 +ZO 9PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP= =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � ���� ���� � � � � �� � � � � � �� � � � �� � ���� � � ���� ��

PRP=S =OBJCHI=OBJ= 0 PRP=Defined-benefit plansPRP=f PRP=OPRP= =OBJ PRP= -Company pension plans fit into two basic categories: defined-benefit plans and defined-contribution plans. In the 1980s, defined benefit programs made up about 80 percent of all pensions, but in recent years defined-contribution plans have been gaining popularity.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP=Xd48 <ZO?PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � ���� ���� � � � � � � � �� ����� � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=f PRP=OPRP= ;A defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute. =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=VPRP=W4PRP=XPRP= PRP= 5PRP= PRP= PRP= DPRP= PRP=PRP= Ad48 @ZO H =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � ���� ���� � �� � � � � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= ,Defined-benefit programs usually don t include adjustments for increases in cost of living: The dollar amount your company promises you when you retire is based on today s dollars. Even if your company does adjust for inflation, the adjustment is usually made only periodically, depending on profits.PRP=f PRP=O =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP=PRP= Ad V * =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � ���� ���� � �� � � � �� � � ����� � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= When you leave the company, the defined-benefit plan stays with your employer. If you aren t vested yet, you don t get any benefits. If you are vested, the benefits you have accrued during your employment are kept by your previous employer until you retire. Because of this feature, defined-benefit programs are designed for employees who tend to stick with one job for 30 or 40 years. Needless to say, defined-benefit plans aren t very popular these days, and most employees who have them have other forms of retirement plans as well.PRP=f PRP=O =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad ,f; =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � � ���� ���� � �� � � � �� � � � �� � ����� � � � �� ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=Defined-contribution plansPRP=f PRP=OPRP= =OBJ PRP= <When you leave the company, the defined-benefit plan stays with your employer. If you aren t vested yet, you don t get any benefits. If you are vested, the benefits you have accrued during your employment are kept by your previous employer until you retire. Because of this feature, defined-benefit programs are designed for employees who tend to stick with one job for 30 or 40 years. Needless to say, defined-benefit plans aren t very popular these days, and most employees who have them have other forms of retirement plans as well.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP=���� � ���� � ���� ���� � � � � �� � � � �

PRP=S =OBJCHI=OBJ= 0 PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad J$ 5 8PRP=VPRP=W PRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� �� � � ���� ���� �� � �� � � � �� � ����� � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= You can receive the money in a variety of ways, including a lifetime annuity, payments over a period of years, or a single check. If you leave your employer before retirement, your vested defined-contribution money leaves with you and can be invested in another plan.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W���� � ���� � � ���� ���� �� � �� � � � �� �

PRP=S =OBJCHI=OBJ= 0 PRP=cWhile there are numerous defined-contribution plans, two of the most common and well-known are the PRP=f PRP=O =OBJCHI=OBJ= 0 PRP= 401(k), for for-profit organizations, and the 403(b) for nonprofit and educational institutions. Other types of plans include profit-sharing plans, employee stock ownership plans (ESOPs), thrift plans, and money-purchase pension plans.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= .PRP= PRP=PRP= Ad48 $ZOD7PRP=VPRP=W+PRP=X =OBJCHI=OBJ= @CHI=OBJ= @ PRP= OBJ= PRP=_ PRP=` PRP=aPRP=YPRP=XPRP=^ {o =OBJPRP=f���� � ���� � ���� � ���� � � ���� ���� �� � �� � � � � � � � � � � ���� � � ���� � ����� �� �� ���� � �

PRP=S =OBJCHI=OBJ= 0 PRP=OSalary increase required over time in order to maintain your standard of livingPRP=f PRP=O =OBJ PRP=JTo maintain Your Standard of Living^b^s{352}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP=PRP= PRP= ad ]ZO ^PRP= PRP= NPRP= PRP= PRP= PRP= PRP= PRP= NPRP= PRP=VPRP=WNPRP=X =OBJ PRP=PRP= ad ]ZO ^PRP= PRP=PRP= OBJ@PRP=OBJ@ PRP= PRP= OBJ@ PRP= OBJ@ PRP= OBJ@ PRP=UOBJ@ =OBJCHI=OBJ= @CHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � ���� ���� � � � � � � �� � � � � � � � � � � ���� ���� � �� � � � � � � � � � � � ����� � � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=O =OBJCHI=OBJ= 0 PRP="Based on a 4% annual inflation ratPRP=f PRP=O =OBJCHI=OBJ= 0 PRP=e PRP=f PRP=O =OBJ PRP=JTo maintain Your Standard of Living^b^s{352}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP=PRP= PRP= ad _ZO'aPRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= PRP= =OBJ PRP=PRP= ad _ZO&aPRP= PRP=PRP= OBJ@PRP=OBJ@ PRP= PRP= OBJ@ PRP=UOBJ@ PRP= OBJ@ PRP= OBJ@ =OBJ PRP=OPRP=RPRP=PRP= PRP= ad T=ZO&aPRP== ad���� � ���� � ���� � ���� � ���� � ���� � ���� ���� � � � � � � �� � � � � � � � � ����� ���� � �� � � � � � � � � � � ����� ���� � � � � ��

The 401(k)PRP=f PRP=OPRP= =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP=� ���� ���� �� � � � � � � ����� � � ��

PRP=S =OBJCHI=OBJ= 0 PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W~PRP=XPRP= PRP= PRP= PRP=PRP= Ad >FI =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � ���� ���� � � �� � � � �� � � �� � � �� ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= With a 401(k), you deposit a certain amount of your pay in the plan  taken from your pretax earnings  every month. This amount is frequently matched in some way by your employer.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP=PRP= Ad WK U =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � ���� ���� � � �� � � � � � � � � � � � ���� � � ���� �

PRP=S =OBJCHI=OBJ= 0 PRP= Tyears. In fact, the 401(k) is sometimes called a cash or deferred compensation  plan, or a salary reduction plan  because the money deposited in the account reduces your take-home pay today, but is diverted for the future. Employer contributions are typically a percentage of the amount the employee is contributing; 50 percent is common.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= sPRP= PRP=VPRP=WrPRP=XPRP= PRP= PRP= PRP=PRP= Ad���� � ���� � � � � � � ���� ���� � � �� � � � � � � � � � ��

PRP=S =OBJCHI=OBJ= 0 PRP=ʓVesting  in a 401(k) refers to how long you must work for your employer before you re eligible to receive benefits. (When you re fully vested, you don t lose your benefits if you quit or retire early.)PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= 3PRP= PRP=PRP= Ad���� � ���� � � � � � ���� ���� � � �� � � � � � � � � � ��

PRP=S =OBJCHI=OBJ=0 PRP=8Make sure Today s Savings Keep up with Tomorrow s PricesPRP=f PRP=O =OBJ PRP=Quoted Text componentPRP=OPRP= PRP=PRP= PRP= ! g }D 5 LPRP= PRP= PRP= PRP=VPRP=W/PRP=XPRP= PRP= 7PRP= PRP= PRP= PRP= PRP= PRP= 7PRP= =OBJ PRP=PRP= ! g @C 5 MPRP= #PRP=PRP=OBJ@ PRP=UOBJ@ PRP= PRP= OBJ@ PRP= OBJ@PRP= OBJ@ PRP= OBJ@ =OBJ PRP=OPRP=RPRP=PRP= PRP= ! g A 59OPRP== ! g���� ���� � � � ���� ���� � � �� � � � � � � � � � � � � � � ����� ���� �� � � � �� � � � � � � � � � ����� ���� � �� �� � �� ��

PRP=S =OBJCHI=OBJ=0 PRP=oHistorically stocks have more dramatic highs and lows but out perform more stable investments over the long runPRP=f PRP=O =OBJ PRP=Caption Title componentPRP=OPRP= PRP=PRP= PRP= ! g L8ZO 9PRP= PRP= PRP= PRP=VPRP=WoPRP=XPRP= PRP= "PRP= PRP= PRP= PRP= PRP= PRP= nPRP= =OBJ PRP=PRP= ! g L8ZO 9PRP= PRP=PRP= OBJ@PRP=OBJ@PRP=UOBJ@PRP= PRP= OBJ@PRP= OBJ@PRP= OBJ@ =OBJ PRP=OPRP=RPRP=PRP= PRP= ! g���� ���� � ���� ���� � � �� � � � � � � � � � � � � � ����� ���� �� � � � � � � � � ���� ���� � �� ��

PRP=S =OBJCHI=OBJ=0 PRP= The usual length of time is three to five years of employment. Exceptions for receiving full vesting may include reaching retirement age, dying, disability, or if your plan is terminated. Once you are fully vested, you get all the contributions that have been made to your 401(k) by you and the company, as well as the funds  earnings during that time, when you retire or leave the company.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= EPRP= PRP= PRP= PRP= PRP=PRP= Ad48`IZO���� ���� �� � � ���� ���� � � �� � � � � � � �� � �

PRP=S =OBJCHI=OBJ=0 PRP= There are some limits on the amount you can invest in your 401(k)  tax-free. In 1993, for example, the ceiling  on employee contributions to 401(k) plans, before taxes, was set at $8,994. (That amount is adjusted annually based on inflation.) You can deposit more in the account  up to 25 percent of your earnings  but you must pay taxes on the amount that exceeds that year s ceiling.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= qPRP= PRP=VPRP=WpPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad48���� ���� �� � � � � � � � ���� ���� � � �� � � � � � � � � ����� � � � �
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PRP=S =OBJCHI=OBJ=0 PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.PRP=f PRP=O =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= APRP= PRP= PRP= PRP= PRP=PRP= Ad H+ 3PRP=VPRP=WAPRP=X =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� � �� � � � � � ����� � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP= While employers typically don t contribute to 403(b) plans, there is usually no vesting limit, so you can have immediate access to any employer contributions.PRP=f PRP=O =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP=PRP= Ad # 5g =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� � �� � � � � � ����� � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP=Withdrawing fundsPRP=f PRP=OPRP= =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP=PRP= Ad 50! =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � ���� ���� � � � � � � �� ����� � � � ��� ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP= If you have a 401(k) and leave your job, the funds in your account go with you and you have a choice between rolling over  the money into another retirement fund  such as an IRA  or spending the money.PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= {PRP= PRP= PRP= |PRP= PRP=PRP= Ad 9" 5 .PRP=VPRP=WzPRP=X =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � � � � � ���� ���� �� � � � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= *According to the Employee Benefit Research Institute, only 13 percent of employees with a 401(k) plan who leave a company before retirement roll the money into another tax-deferred savings account. The rest spend it: 34 percent use it for immediate purchases and 30 percent use it to pay off debts.PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= )PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad 0 5 4 =OBJCHI=OBJ=!0CHI=OBJ="0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � � � � � � � ����� � � � �� � � ���� ���� �
PRP=S =OBJCHI=OBJ=#0 PRP= FOf course, the most prudent approach is to roll over the sum, which allows you to defer tax payments and continue saving for the future. If you take out the money in a lump sum, you will have to pay income taxes on it and a 10 percent penalty fee. What s more, you will effectively clean out that source of retirement savings.PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP=PRP= Ad48xZO1 =OBJCHI=OBJ=$0CHI=OBJ=%0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� �� � � � �� � � ����� � � � ���� ���� �

PRP=S =OBJCHI=OBJ=50 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=60 PRP=HExcessive deferrals, over and above the amount your employer can shelterPRP=f PRP=O =OBJ PRP=q^I^TExcessive deferrals, over and above the amount your employer can shelter^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP="PRP= Ad " (PRP=VPRP=W9PRP=XPRP= PRP= GPRP= =OBJCHI=OBJ=70CHI=OBJ=80 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� �� � � ����� � � � �� � � � ����� ���� �

PRP=S =OBJCHI=OBJ==0 PRP= Another option for accessing your 401(k) money, early, is to borrow from the amount you have accumulated in the plan. Assuming your company allows it, you can usually borrow up to 50 percent of your account value and pay it back at current rates over five years.PRP=f PRP=O =OBJ PRP=l^I^TFor 403(b) participants, if you leave your job after the age of 55.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=$PRP= Ad 4 5 $ =OBJCHI=OBJ=>@CHI=OBJ=?@ PRP= OBJ=@ PRP=_L PRP=`L PRP=aPRP=YPRP=XPRP=^ {o (=OBJPRP=f���� ���� � � ���� ���� �� � � � �� � ����� � � � � � � ���� ���� � ���� � � ���� � �

PRP=S =OBJCHI=OBJ=D0 PRP=RWaiting to start saving $100 a month can cost you a lot of money over the long runPRP=f PRP=O =OBJ PRP=Caption Title componentPRP=OPRP= PRP=PRP= PRP= ! g _ZO'aPRP= PRP= PRP= PRP=VPRP=WQPRP=XPRP= PRP= QPRP= PRP= PRP= PRP= PRP= PRP= QPRP= =OBJ PRP=PRP= ! g _ZO&aPRP= PRP=PRP= OBJ@PRP=OBJ@BPRP=UOBJ@BPRP= PRP= OBJ@BPRP= OBJ@BPRP= OBJ@B =OBJ PRP=OPRP=RPRP=%PRP= PRP= ! g 6ZO&aPRP== ! g���� ���� � ���� ���� � � �� �� � � � � � � � � � � � ����� ���� �� �� � � � � � � ���� ���� � �� � �� ��

E GX 9' Z ot) cO~jV1&Z ~we>4 3;t/ { Nzl Yq?t < -\j [ R5t Z a x pOo?cG - w t* ! N rpsz }S qE^7~a 5>pz |x Pv D> pN, Y Sr/ !u r_t }/ v}̗W ` M6z{��� �� � � ��� �� �� ��� � � � � � � � �� ��� �� � ���� ��� �� �� � � � �� � � �� � � ��� � �� �̯ ��� �� �� ��� ������

} ;%|V y ) vJ ! <? ~JV R| [~ T :} ; ?siZ<\ j W H a6Z ] " tg H pg = >T.o`S?cNOm_hb= u 2D6 jT #� � � � ���� �� �� � � ��� � � ���� �� ��� �� �� ��� ��� ��� �� � �� ��� �� � �� � � � �



in

Page 180

.~ r[m [ } noR? t] S 4S ; 2 i 33t/F v] e} a�� �� � � � � ��� �� � � � { Y ~ ?YYz pY ] rm} w c~D j7 l@?% z ?=:y y t,) 4WPgu l#l j> 2 _~N_R;a~D 9 { { V lm} 9 9 T� � � �� ��� �� � �� � � �� �� � � �� � � �� � �� � ���� � �� � � ���

T1^% q x e- U5? R~ x CJ.a a q ,? { v ; z ^ 5 j y } : R *9[d I A_ 4T5 u{ cO~ +e Ɗ< i9t.5&j C]O RV 5| + OUuw 7!i?Z W K~ m & ~E )e` X&i FR Uv ȗt/ >q X!6 y + ?1]j_sg 0zk 5 !I F e ?R| % _z _' ?| s T5 oF ?5Y S B?T? Xgv }g # pL vϾo~ = Q 2[x ~ i}˔9 { ,Z $7 Wt('4 ^E 3/| { *T~d C v {eNo} NO7 9*jR}VW} ˾U 2gr7j z Lo U tX<+/_@?qgm Gb t(>I rgi J y Y} TPu s 6N?h UAj 6% v7K~t-g{Z r9- } y %} R x iG$UgZ +$^k 06{ Y jggy 2T� � �� �� ��� � �� � � � � ���� �� � � ���� ���� �� ��� �� � � � � �� �� � � �� � � � �ծ � � � � � �� � ��� �� � � � � � � �� �� � � �� � � � � � � �� � � � � � � �� � �� ��� � �� � � � ��� � � �� �� � �� � � �� � � � � �� � � �� � � � � �� � � �� � � ��� �� � ��� � � � �� � �� �� ��� � �� � �� �� � � � �

( { -OY6~f !u 4 & :Qu ]\}ZnR eoR5 4 ~ : [o- cSZ8 j :l }}* U | aom] 44>R gO5 & \Z] R=L"?T/~ pG ' =ox ҹ}?%ģJ nm} W{ M~d ^ ?][z #} }?% { n X }mN]?% re2 ry % n ~d ~weYz ¿1 3e~ \ ~d ! 37t("}g{ ʿ\~d D ly % ~3}?% { \�� � � � ��� � � � � � � �� � ��� �� �� ���� �� � ����� � ���� �� ���� � � � � � � � � � � �Ϳ � � �� � � � � ��� � � �� ��� �� � �� � � � �� � � � � � }?% i u { ?][z > X?Y w \ P? w ~ h lmci }H?w }?% Cz�� �� ���ե �� �� � � �� �� � � � � � � ��� ���� �

ϴA -f %O% }2kZ( Eb fWA V !}R2{ e7c s T v . W 4R Y $]v~ O| -^}& 3 P | Z ;$ 5 ?QhZ ' { 7lqw = \ ~L E i ϼR G6X 4v- )a2{ 6[ xtv.8 1 _ ~% +; - Zn[ z 5Ş# | m{ i OMp 5 $ \] l?p GLmV7 St. ) 4gO d p OY5 m n ZS~ n{ /] r>lm U'3z bkz s} ?!FZϗ%r"y ? hu 6E}' rX/z _5 {n)| l Ǜ v :T- i�� � �� �� �� � �� ��� ��� �� ���� ��� �� � � � �� � � �� �� � � � ���� �� �� ��� �� � �� ��� �� � � � �� � �� �� � �� �� � �� � � � ��� �� ��� �� � �� � ���� �� � �� � � �� � � � � �� �� �� �� � � �� � � � � � � ���� � �� ��� � � � � � � � � � � � � � � 9ܞ (Ma ] ?h 3m ~EJ X! ~U����� � Ϗ �� � ��

~ z Y[ P s s y ~ rY 37t, \ w r~E~+e[GR{Ov ~ n n qK {/;7t*#} }?% n n T z; ~N_R% t v ~O~d 9 ~~N_R"~E~N_R2 }H~9 ~ o ~n_R? | S~ +CL'u Ky?� ��� � ��� � � � � � �� � � � �� � � � � � � � �� �� � � �� �� � ���� � ���� ���� �� �� �� � � �

z/ i -~E v ~ o Y[z } }*sE ~N_R*Of?{ ?w w 1 v i y }W] ) 1 nƵ' } + [~ ~GZ1< c��� ��� � �� � � � � � � ��� �� �� � ��� �� �� � � � �� ���� � �� �

&q 6Q 6 v;˻?xp:.o u Kv ҽ HT >M Z I %$ _|9W| q `[ ~ q - | K} -e j� � ��� �� � � � � � � �� �� � �� ��� ��� � �� � � ��



in

Page 181

>W ] D&om_ D l ˯y [7t* {SX w b} Od v v ~3 ~D ^ 37t( %l7 ^ ) 9 l L > { ?Y?X:* K] |Xx!{ xsB \] [{ ysm ( x ~ q r5 nR ; K< rm} Y% Z_Hw xr{> i qE z/H} $h " } K7% X? w ~M v }H 1 3d #} }% WT v 33w T 37t/Q_Xv 6[% qg T( 3 &OY l rm7 i '�� � � �� � �� �� �� � �� � � ��� � � � � � �� � ��� ��� � � � � � � �� ��� �� �� �� ��� � �� �� � �� �� �� � � �� �� � � � � � �� � � � � �� � � � � � ��� ��� �� � �� � �� �� ���� � �� ��� ���� � � � � ԧ � � � � � � �

X)3 l ǥ q /z Z m Qy r? 7t,(Ojr % vo; G]'w V >E+ ? mV ~d { T o5Z } FF 4?R V 3v-?\~d R 4y ;+k> z X} v %9sv~#~E {I + y: z ~t-h5M [m _xt{ f~%O 5��� � ��� �� � � ��� � �� ���� � � � � � � � � � �� � � �� �� � � �� � � �� � � ��� ��� �� �� �� � �� ��� �� �� �� � � �

F b ? "_ 3Gz u&+ m]4 O} H?w k ~ { }' 7 | { / G{ n! j N) 1 , h lm i nǴ X |Y rN?% d s 6m z nǯ{ X&~l z SC ?qs7 iө} B or n}t*3x SDRy Y> k () ) 5%\l< p CZ ]MV1v; ~ rn _ ] Rl~K %A + ƚ &G;ʘ - {[; ?Q 4;{ z +. V [ [O R px f { T 2Pn "y Sr"S H$Pm/.> 6i U'7z # E(C v ? +*x =} ZQ y t- V gzsl a U5 Bz^,0 G^ R: P? K O_ `'u U } )C`&j k?H! %'I NY` ; `{ { ? Or \'l lm} }m{ '~E ?X, w x F \Eb i m ?1 /> A t _4_ { _y <m <!s a ymq v xpj m n eoR< jF� ��� � � � � � � � � ��� � � � � �� �� �� ��� �� � � � � ���� ���� � � � � �� � �� � �� � � � � � � � �� � � � � ��� � ���� � � � �� � � ��� ��� � ��� ��� � � � � � �� �� �� �� � ����� �� � � � � � � � �� �� � �� �� � �� � � � � �� �� � � �� � � �� �� � � � � � � �� � � ��� ��� � ��� � � � � � ��� � � �� � � ��� � � � � �� �� � � ���� � �� � � � �� � �� � � � � � � � � � � � � � � � � � � � � � �

3s ? K7t+ $ *{ &_R:g~E O{ :y ~ i~E K;t. 1 l w| ( ~k~ cjoR=O Qm K vȗt, Pv0~% u | 2|; ckZ*7 v 3 Z g~EO =w T % ][z (|+ ?% ҧ}HǕz+ ; *v ) 6A i T-d w ( ?i?Y cSZ"T ;nZ ; %_e *T! e~E # ] ]?%� � � � � � ���� � � �� � ��� � � ��� � �� �� �� � ��� � � � � �� ��� � � �� �� � �� � ��� ��� � ��� � ��� � � � �� � � � ��� �� � � pe%ozޥ | G] lDCX t { p ~ xs }! 6���� � �� � � � � � �

X/w | <}T?Cz .~ z/ i ~d w :Pl #9P- aV+ i t 4. l Ҩv1~{/;7t( 1 f}]?% r 1e 9 Gf {_ i + ax rN_qg i 'u / T &Ou e rm { _|9V wwP d ?X, ~d /i :~ s/|9Y G, | -^ "E k t )} V ~$ { ?i�� � � �� � � � �� ���� ��� � � � �� � � � ��� � �� �� �� �� ����� � �� � ���� �� � � � �� �� � � �� � �� � ���� � � �� �� � � � � � � � �

[ m 9O } ?Y ʣ}d z _R5~%͜n ! 3d Pno |/; G]_% v pt}- Rn 'v 0 K%' 5 ?yo ?y } u ~E . h ly %¾ v ~i 9 K}} { v v ~'{4?X, T Cv U m _ E 9{ pOn?4.u��� �� �� �� ��� � ��� � �� �� ��� � � � � ��� � ����� � � �� �� � ��� � � �� � � � � � � � ���� � � � ��� � ����� � � �� ��� � � � �ͮ

|ZQ s -y ~ { n nĿqe~N_RO{ *m} { 9 z o n_R5 ~N_Rw 9 m O{ ~E w ~ n Sb&+ x fBWe 8 Wv PWx7D p7 < `��� � � ��� ���� � � �� �� �� � � �� �� � � ���� � � � � �� � � � � � �� � �� �

}'~D %W e rA z 6h j. I7t-W{ n; f| { n%y R% t /;7t* ~$ { A $6Q rO z 4x 4r"y ~ }+/{ ,62r1( ?Q 6; ?% @ % lKz 8 _ Po h lm} :W - ] ~X eSm? E T){ E y Z %b H U &Z O sq Z, > v- { ; UD'K įv e(~ .k�� � � � � � � � �� � � �� ��� � � � � � � � ��� � � � ��� � � � � � � � � �� � ��� � ��� � � �� � � � � � � � �� ��� � � � � �� �� �� � �� �� � � � >T b om ]ewz =¿> 1l?Y6A h O� �� �� � � � �� ���

^Wy YR -x 2hZY % hcS!Vb90W [ g4 @ *j ] k0a~Es ? p (KaO2 ~W =' T =4 6{ + ~+ d X, u%n%9[7t. F [ U K z R= { XJ 9}W D q V = 7~ ~GZ: h/ s n_R8 ~D n } i b_ p- aI u M } b; d u Z ]$ O]m7Z tkY K WK + c O#| '{ { i bl lm} ~D ~d ?l ll} ,qo}o]r? F l G}+v 1 *y ~ ]n>Mv ?% JT, w 1 j K}���� � �� � ��� �� � � ���� � � ��� ��� �� ��� � � �� � � ������ � � � � � ���� � � � �� ��� � � � � � �� � � � � � � � �� ����� �� � �� � ��� � �� �� �� ������� ��� � � ���� � �� ��� � � �� � ��� � �� � � � � � �� � � � � � � � �� ��� � � � � � � � � � � � � � �߯ႌl s ?% }e{ }?%  37t) { P?Y[z i 9 ~h˛}}?%� �� �� �� � � � �� � �� �� ���� � � �� � � � � �



in

Page 182

CZ]\ r t+ p9 w } Fˤ1vt  ~E~Oz ½ ly % 1{ ~~N_Rxr{3/i '{ w 1 3d i /v 9 zj "  �� �� � � �� �� � �� � � � � �� � � ��� ��� � ��� ���� � � � � �� � � � �



in

Page 183

B / v6r i > Y6m} ` \N l������ � �� ������ � ��� � �� � | v R l :{;? T&jv { X?Y[z Y }]?% G X!}oK7t" |_y [7t/ ) ι 1 F6 /v < a 2Ͻu]� �� �� �� � �� � �� � � ��� �� � � � �� �� � �� � � � ��� � � �

i }Dw 2C w vt('S {; ?w ?\ tX ? v ; ʣR!2{? } %~D ?X q' o m _Y m e^j< n { tȬ ~Gv U> }� �� � � � �� � �� � � �� � � � � � � ��� � � � �� �� � �� �

S ;~S:6[ };}*>pv ^} s~= s[Hd ~% q&?}a l ?U } Ol +e} @ 2C _ ~ ?t?z .* l WA _ H{ RF - l� � � � � � �� �� � � � � �� �� � �� � �� � � � ��� ��

i ?v h - _4E/ @?swZ> x� ���� �� ��� �� ��� �� �

~ i |2/DPz ;X ~E 0 1 n&j ? Z /i Pύ ][z ! &< }H? lm} Me[z 9 X V M DW Z , ~ _tg��� �� � � �� � � �� � � � ��� � ��� �� �� � � � � � � � ���� �� � � ߲��T 2q?v -5\p } O~ f= ) ~ fr z - Ka> /v2N6}/~ DR $O+ " V qc~ 6 l g~ dy 6i: K %'e  { p { Yk 9 Av u? _R? ~7e[z� � �� � � �� � ��� � � � � � �� � �� �� � �� ��� �� �� �� � �� ��� � � � � � � ��
} SZ2L( ] 7 z R C P~U r_ ~ m Of^j M\p _z 5 5?w? t\ { j q pOD { y $}oZ u | ' :ZnR ?t Q� ����� � �� �� �� � � � � ��� � � �� � � ���� ��� �� � ��� � ������ � � ��

U  ':T - K~? | { Ȣ2w6[ ~n 9 {j6 7 R: { C Z4;? } '{ [ }��� � � � � �� � �� �� ����� ��� �� � � � � �� �

> B { x Op/ P a ;� �� � � � � � � � �� � � �

;d~dbp Y y G /{ ʝe ;7t, ) gP 27 ϭ V 0 K_% ' w R:e{iQ~o {. v R 4K v ejo5 Iqv(x p 9r5 } On+ j !q vy |Mi f? B7} IM x{ 3mW S< 7 qii X? gmW X6 'z _'} .tX T)F AM r < b bG )[ Z S} CVo> p .j� �� � � �� ��� �� �� � � � �� � �� �� � � � �� � �� � � � �� � ��� � � � � � �� �� �� � � �� ��� � �� � � � �� � ��� �� � �� ��� � �� � � ���� ��� 344ݫ���� m u riw ?X- 1V B$s %Ru;;��է �� �� � � ��� �|t-ψ߿



in

Page 184

? > q < &x p-# O~t(DPz XSzYk m'z o`t/ xp ={ 1aOxj6i hx(v }g f7e cͺs c v{ t ϐYX 'hub sC c a w|L > Qa &u X&9 1 | p < ` p M% Rn ccm uV> Kb 7 p m v s ; g/ B / _p1Q v dx ? P c r4?x# qo+ W vm E } }. G^ Z X&Li 1 ? ¥}Wz _R- ~ w ~ ~D ;]Y e gm eu % [ | :- WzU ET5&i *S T R-?2o- ! F x | " ʫ V ~G [L/<COk y* % }S� ��� � � � � �� ��� � � �� � ��� � ��� � � �� � ��� � ��� ��� ��� � �� �� � � � �� ������ � � ��� � �� � � ��� � � � � � � ��� � ���� � �� � � � ���� ��� ���� � � � � ��� �� � � � � � � � � � � � ��� � � �� ��� ���� � ����� � � � �� � � ��� � �� � �� � ��� �� � �� � � � � � � � � � � � � � � � � � �

'u R~ PB- ) /r{ *i ~RP M}1% ^ ^- :b x ( b m� � � � � �� � � � � ��� � � � ��

GC qi ;( 1 Ul S ( AZ lip2[B Kc Z 3 U= socwF6C 4;� ��� � � ��� �� � � �� � � � � ������� �� � � � 5_} o # {i{ Sgr Y ` > U?a q Zt? } o~" tJ>fx < a z v - G b ?t z b+} ;)| X&i + V = 0V xO ~ rg xaa ivW 7 ~uV& >' 9 NK p b JW <}?qi > G { O ~$] G8 W u ] h )} U q� � � �� �� � � � � � ��� � � �� ��� � � �� � � � � �� � � � � � �� �� ��� � � ���� � � �� � �� � � � � � � ��� �� �� � ��� � � �� �� ��� � � ���� �� � � � � � � �

~ m C}V{ QK] ~ker 5> ^Krm} #}HW}HQ~Y 5Z@% Z {/ } ~E ~E Wo4 h uNX c / ! ~Kq OY < $O}aoys c+~E ?K/\ {e GZz Y ^% 7Y ]~ I L ; jJ'u ~E Uo M % 4[5 G W l%6 Q i d ]{ S dG C` | E * yod b B v) >_} S t ?Y.t? ͦs5 3 y}_pd T! - ʫ <Y 7� � � ��� �� �� � �� �� ��� � �� �� � �� � ��� ������ � � � � � ��� � � � � � � ���� ���� ����� � �� � �� � � � � �� � � � � ���� � � � �� �� � ��� �� � � ��� �� � � � �� ���� � �

b ~ v; ͪzol ;419 r?VO i w! v ! E '["}| %}/Rc{ Z ~ ~?X~d 4 K7v k +W D^ T ]# ' w , X 1 KSB Dz_ ǯ v; o3b> q l b | Q Sgx U?d j a a )оuV } S | 6{ %y )+q 9 q ] C qg$Y # M |2){ 8'~E Z c Z b Y W +, " S z q B x p gA 9[c{ ; ?m xx:;._l %m Sz y sC g�� � �� �� �� �� � ��� � � � � � � �� � ��� � ���� � � � ���� �� �� � � ����� � � � � �� ��� �� �� � ���̮��� � � �� �� ��� � ���� � ���� � �� � � �� � ��� ��� � � � � � � � � � � � � �� � � �� �� � � �� �� � �� � � � � � � � � � � � �



in

Page 185

GC ' ? _| ~ { ' ?tω s ~ c? iW[ v 2Ͻ$ qy[J.X zn?d . m}& } T x.d. ak- 2M uz ( q Y }~ v tJ< ) 4 O)~ pGUa? \u+ h s 9[d~ > Pu (-<ym { 5 u 1 " Y} 9a m V ; m 4s ; " Z 7 -[ 0}. Wv >P S x q ? s . r S K 9q W _ e][ aO ]^i v |9 K@.| V U rs w4} R5 _ y V tO`- C ?0 O v ' 4au T+|T { Rm�� � � � �� � � ���� � � � � � ���� �� � �� �� �� � �� �� � � � � �� � �� � � � �� � �� � �� � � �� � �� �� � �� � � ��� �� � � �� �լ � � � ��� � � � � �� � ��� � �� � �� � �� ��� � ����� �� � � �� � � ��� �� � ���� � �� �� � �� �� �� � � �� ��� � � � � � � � � � � �

o e 7 ;S4%;{ v t a X1 #~E 1v?@ lgp_{ 64b m P gbN j x %9V *-_v> w tV%~n / zNOZc^ V a P h _z } ~K_ ~�� � � � ��� � � �� ��� �� � � � ��� �� ���� �� � ��� � � � �� �� � ���� ���� �� � �

1 9 ?X?Y[zЧ{ { ʣ~D 0 }w? i }gz_ i 9 v }}?%ś}}?% ~d { 1 37t!_l =e[z 9 ~d ҶG� �� � � �� � �� � ���� �� �� ��� � � �� � � � � � ���� � -zӼ8?gފ v 3l ~R� � � ��



in

Page 186

p :D| 0V4n O j. [z | dx z px 8i9K ) x ?` % ] S ck 4 ?% w " | U y}B ^1*/| a x m j YV ~ $Y K} / . @ Ke7j T? !a t B q� � �� �� � � �� �� �� �� � � � � ��� � � � ���� ��� �� �� �� ���� �� � ��� � � � �������� � � � ���� ��� �� �� � � �

M` V . +} 4  l # Z_ = nX// 5.= FT0 ? ?X( gjw/>Ya :9[7t. 0 Z k~v? s ~E l Qsw p A R ; xx0:(4_x < ( B ` 2 b H A ?| OYB Pc ) ky? K~ pt> 9p ? 2~ k h ~Di <gv x b Y ? CB p* & X} ; & W BKO^ O0o/< p b 5_| ?qibK x pg} / 4We2S-/"T?a p w| V i } , \? \ n :l 59s`~��� �� ��� �� ���� � � � � � �� �� � �� ��� ����� �� � � � ��� �� � � ��� �� � � � � � � � � � � ��� �� � � � ��� � � �� � � �� ��� � � � � �� �� � ��� �� � � � �� ����� � �� � � � � �� � � �� ���� �� �� � ���� �� � � � � � � � � � � � {ll��ץ }��

x kC - u +?0 X yk }He{ }< a i CeU { Wz U Q 2}o| } { Y] }� � ��� � �� � � �� � ��� �� � ��� � � �� � � ��

v% ~d $WT q_ =4{ [ G_5 !$j C/ Kri v= [~ Z [ J4 / PlBOZP v {b'- k; h ~ O r� � � � ��� � � � � �� �� � � �� �� � � � � ���� � ��� �� � � � l؟ lmmi R & ~% # 1_m ;� � �� � �� � ���� 9ݯ� [% ~ i :V V: 6' gXO~ m X, ( ˕� ��� � � �� � �� � � ��



in

Page 187

W R < 'X| bOy ?uW~ W fa l[ x x d! 'i _sy 4 T> ?aG } w J 'D ? j^ p�� � � ս � � � � � �� ��� � � �� � �� � � ��� � � � �� � � �� �

c{ o Wm} 9 }H P v a[z > X?U m[z 1$ X ~E w R%_v v ~ \~d lm} y ly % {" H1 9 M t(|H+ l _Yi cK} O7~ w4JRZ > W} km +P w RJ m R( ~E w A y l {� � �� � �� � � � � �� �� � � � � � � � � ��� �� � � � �� � � � ��� �� � �� � � � � �� �� �� ��� � � � � ��� �� � � � � � 6 U e sZ %] KE@, \ ~b : ~*gl g } n U 6 Z Om .b ~d ev : % U6X ~ K;; O p p F V7� ��� � �� ������ �� � � �� �� �� � � �� � �� � � ��� � �� �� � � � �� �� � � �� � � � � �



in

Page 188

pğ ,h <7 1>R G+ OW} / }:?� ���� �� �� � � � ��� �� �� � �

n x -M~7e[z pnK} K7t* 3gy 'B ? w | `[ xzT- H 'n< } d i} YQ< a Y R v x{v.6_AZ |; r M j !u ^ rx ~ vx ~ = S q ?s 4S, cnnnG% Ҳ) ) ; b 56[v ?2 2 v /R'}Ho! n > {; y y 3.n oY B l� �� � ��� � �� �� �� ��� ��� � � � � � � � � � �� �� � � � �� �� � ��� � ��� � � �� � � � � � � ������ ��� � � �� � ���� � ��� �� � � � � �� �� � � � � � �

v qd_r Vt i !$ A ?d b[?~ { K}d = O Q? =>9U'[z *i 1 A ~ ? i ?X=> | hV ~ { 4[ ν <4p4_xuQ ?tcR2{ {3 ~*ZQ ~ n,?iS i 9 -94 ?% 2 ; ʿ\~d RK~ W i M z+ ; ʡ~D { j {+ [z q w? } t. w \p D OZm} }?u9 V[ ._R6 {= p; ~ 6m} Sa ]z[; n v ҷ x ~7w{ z t t [/ i Q ұ~ Ry kg0 ' =# sm ? 14 +NUSl $ S 2M� � ��� � �� � � � � � � ��� � � � � � ��� ��� �� �� �� � � � �� � ��� � � �� � �� �⢗�� � ���� �� ��� � ��� � �� � ���� �� �� � �� � � �� � �� � � � �� � � � �� � �� � � ��� � ������ ��� �� �� � �� �� ��� � � � � ������� � � � � � � � � �

? Y P~m X?V|; > ) ^ 37t*3 ! j } 1 9 ?4 c a[ y Z P> x ; x B9 ~E͝ v > ! b^ ou8>lk y ddq}� � � �� �� � � ���� � ���� �� �� � �� �� � � ��� � ��� � � � �� �� � � �� � �

k C z 7Y ~= fY 37t/ z 1 p K ~ <pY 3 ~ \ ~$ w={3/i I,%~oz 9 ~d wD vREr@> mv s[~ H S ]>Rn~Gv iBOj _ ?{ &1C _| Z ~ v U/| p m< %\]_N?r R o Oj� �� � � � � �� � � ��� � � � � �� � � � � � �� �� � � � � �� � � � � ���� �� � � � � � � � ��� �� T� O j :Q4 lh ml Z5 |9Yv- ) F l < _ e4r"9R 8 ~ X._ p U- 5� ��� � ��� ��� �� � � �� � �� � � � � � ��� � ���

4S = gO ?J" l . < \y? ~m 5 r { y n K}� �� � �������� �� ��� �� �� � � ��� � �

t i u6]> Znno ck~WǾ! 7 E/v7��� �� � � � �

a x B h h qu 5# 7 } 3 Q 1 u{ a l ; ={ ?Z _X~U c~ y A?v 7 Z ~ _si uV:) 1 J Vr Xh^ 2~R~ XZ !]Y ] Oy Z 2Z[ ~ 'z %oz r) F^ 1i .&2 a v%6 x(< tJ> Q5 6h W_qi !] .? ha X9 /- } 7 ~g Q<X {> i� �� � � � � �� ��� �� �� � � � ������� � �� � �� � � � � �� � ���� � �� � � � �� � �� �� �� � � � � � �� �� �� � � � �� ��� � � � � ��� �� � � �� � � � �� �� ��� �� � � � � � � � � �͕ � � � ⺿\| `o1 U6]?h ymq @s 9:56[ % B jӼRFkl ~we ckZ%U E K % n { i� �� � � ��� � � �� ���� � � � �� �� � � � � �� �� � � �

.E 6F 1}/R6{ [T1ѿ ] m? Z l?t % ~N_R8) 1 { Y) w }*Wm /i ] w e r gn{% ) v U x� �� � ��� ���� � � � �� � �� � � �� � �� �� ��� � �� �� � �� �� �� � �

> nm;{ R? v } t. ~E f ~E * <}W][z | x $xS 9Q5 y j_sg T& w ^� � � � � � ��� � � �� � � �� � �� � � ���
7?s { _ys2i d > ^~k{ |yv) )A d x- K7 s kb: ]Zm NU n zV� � � �� � ��� �� �� �� � � � ������� �� � � � ��� � � � � � �ֿ2'D[Oxz~IRv Sw ml = K~ 44r?gNG% 1 rG mt_Y B q}b };b; v x [;}?sw R* l�� � �� � �� �� � �� � �� ����� � � ����� � �

}wa~Ex w/lY` sbwD- D U?5t5 G=T K uK R>[ [5[ NS{ l qn Jq z5 d v - 2l ?h G5˜ rm} }Do{ K{ { ʇz n>n_R3 { n>n_R 1 37t, ~D l lN% s} K7t'~d 9 z H} P?Y[z }H( h lm} 0 i S & v l lm} T }� �� �� �� �� � � � �� � � �� �� � � � � � � � � �� �� � �� � �� � �� ��� � � � � ��� �� � � � �� �� �� � � �� � � � �� ���� �� � ��� � �� � � � � � � � � � � �



in

Page 189

} G}S}H X?Y[z E~LkGR{ n ) k~ W { z/ i h lm} l n ¿1 }]?% gw? ^ ?{ n t v R# ,? OY ~ T,� � � �� � � � � �� � �� � ���� � � � � � � � � � � � ��

[ W bPg ;NUw CY a 6: y U{ [ p1 5= f ` # Cv ȭ gO5 v _;7t, ~D w @> > V~Ur@: w (Ew I a > }ez fy ` i + .!<x a9 lk y !~d l cs} t v ~ v v ~ n ~d v ~~E~7e[z }V l� � �� � � � � ��� � �� � �� �� �� ���� � ��� �� � � � ��� � � ��� ���� �� � � �� � �� ���� �� � � � � ��� ���� � �� � � � � � �� � � �� � � � � � � � ֖! 4 } }?% ~N_R8 ~E l z } } }o][z X t v ~ ! ;7t-#~D ?X, n _ i�� �� � � �� � ��� � �� ��� � �� �� � � ��� � �� � ��� � �

- S \" }?% ov v R1 l z n>n_R l lm} \� � �� � � � ���� � �� ��� X?Y[z X?Y[z _n {Ov ~ z 7 rm} }HsV pv7 ]sm | r i E ]{ _e v SK X)Kez]` { | # ]^ 3vZ } } Z `m { g{ x|��� ��� � ���� � � � �� ����� �� � � � � � �� � Տ � � � � � � �� � � �� � � � ���ͦ� ���



in

Page 190

ApGCH bO x ~ - C /EZ_Z 5 k !~D au GHyb{c p> p_| ?p DZnNw} l | pM?X^ 6U< . 'X~GaOt j ) Rl * y&{@ S m pwB ]O $ $ w } /J q 5P { = ~ +T@OZMUn 2l ! x ~v l' v w ]Ax v _v { } { xr i 9 { h k ?% fY wny % { n ( { o y ~ P?Y[z T X w? i E X?Y[z 9 }H l lm} t v ~ }Hr )? 6:{? U |� ��� � � � �� � � � � � � ����� � � � � �� ����� � �� � ��� � � �� � � ���� ��� ��� � � �� � ���� �� ��� � � � �� � �� � �� � � � ���� � ��� ��� �� � � ���� ���� �� �� � �� � � � � � � � � � � � � � � ��� ��� � � � �� ��� � �� � � � �� � � � � � � � � � � �

{ n ~N_R, G{ U v ed { L2|? } e/ U n { y ly~ 5!d m c cC R o t. {vx1 Gv_Y O KX n%zN | q _ [ b- `oZ?|C þ_y{{ϔ 9 Á v x1 2 ;^hZ l q w} K7~> 7zY b &g- p ^ GWv2m ' l ]K z ZW |}^t*{ O(cp 9Z A a; /?2 [~ / P z[ [ ^ HmCd S uXu� ��� � ��� � � � ��� � � �� �� �� ��� � ��� �� � � � � � � � � � � � �� �� �� � � ���� � � � � ��� � � ��� � � �� � � ��� � ��� � �� � ��� �� � � � � � � ��� � � ���� �� ��� �� ���� ��� �� ��� � � � � � � � � � � � � �



in

Page 191

_< ` iʴ} 2 Xƍ { 'w$W^ 6(5X~ $^xMfS { \ :ts J5 a2 ::Vm { { %$ sV;{ QXx q ZX ~ R OZ> 1 e ]?% 9 mi c ~ u h k{ kz | ew| /< v?5 K=T n % { %|k +˟7\ k i� � ���� �� � �� ��� � ��� � � �� � � � � �� � � �� �� �� �� ��� � � �� �� � � � ��� �� � �� �� � � �� �� � �� � � �� ��� � � �� � ���� � � � � � � ��ۛj YbWZ | %+ ou x l z` Z p_l� ����� � ��� �� �� �� �� ص l Z O] ch V~%͞] y ly % }l? kz�� � � �� � � � ��� �

?2t; 514 ˾T )ap ( K;4 } F x S v ?% R + Z� �� � � �� � �� ��� � �� ���� � � �� � ��� � ڶ ~ t m jw ) 2 ~rm} 2R5 J ^[ [z Ο &Le 5 3 m + h po| b x+C | ? R Qn! Z z a} vT I p < _t k 8 vJ |n> A )ʕ $Zy C } ʱ $|- /�� ���� ����� � �տ �� � � �� � � � � ��� � � � � �� � �� ��� � �� � � � � �� � �� � �� � � � � �� � � �� �� �� � �

Y 4 } K7t+ % ) 2 i ǇX? v ; F l }�� � � ��� � �� ���� � ��� ���� �



in

Page 192

- P}+am JnfB R= ) ? ~) Pe Slme YF_ nUt & WOv [ $y~ -y F i� �� ��� ��� �� �̜ � � �� �� � �� ��� � � �� ���� � Dߙ fL d } v?C ~E`] x ` 5J 7C Q>o[<� � � � � � � � � ��� aeه ' K#~ LF 1 HWV Z ## Rl ~ ~v)+ C q Nv7X7~if� �� � � �� � � �� � ��� � ��� ��

t(<y ry % Oj _j ps S4 x { 6� �� � � � �� � �� � � �� � � &-~m : x $Kak A U< 1 Znl R OL u kae� ��� � �� �� �� � � � ��� � �� �

_R% ~E~+e[z z \*T |5- I ?1 37t*/ 2 37t,?\ \ ?Y[z d w iǧT~d˔ rm} Y E{_;7t%~d n d w i v v R X}D5 2 & -<x ckZ7 p 9 %N'v ˕ ?6t- ~D w | J 5 xt4<m 42R 5 fm { Z e ly~ 9 f?# B ( X 'OSt. lm} 9 v /f }]?% ! 37t'~b w P %k: &1 ?t] K Q ] m ]$ i rg X)2# / D 1 \E K %_e 9-^Cv m n ~� �� � �� ��� � � � ���� � � � �� �� �� � � � � � � ���� � �� � � � � �� � � �� � � � ��� ��� �� � �� � �� ��� � � � � � � � � � � ���� �� �� � � � �� � � ������ � �� ��� �� � � �� ��� �� �� � ��� �� � � � � � � �� � � � � �ͮ � � � � � � �

%6V l 4R ^u^ g }grp \k l y I} O5 e} K7t,e~E ?\ x q %] " ;{ Z} ex> ;~KRm6O ~ ~ z Ӹ 1δ; | V όiW Q4]3Z % L ~~O| i 4q q������ � � �� �� �� �� � � � � �� �� � � � � � ���� � ��� ��� � � �� � �� � � ��� � �� ���� � � |]dewߔ ۟���:% lŦ 8 } }?% { ;Vt?;7H<z { f X02 kQ'{ Y? i� �� � � � ��� � �� � � � �� ,ۺ {; B l�� �� �



in

Page 193

XD 1 ( E~7e[z / X?Y[z n 9 # M| Tr~E~N_R. lƟn {> iѷz { i ~d ~b Gv ^}]?%˂ }?% ~d {ǟX"}oK7t" ~E qt+ }H> s Y[z &a} v xi7 { gO5 n n p b ?s { _y{=i > p'[5 ?E ly~ nǑ z { 5 $)~*Zn ?% v K} v ; hl -^i_Z 1 y <=i v l + K' :zfS 1ol ru @z m^% )k >S- ;{ o~U 1S | $^x W 5 { { %z | $x { :6;{ CP v _ $,{ Cj > W S� � �� �� �� � � � �� ��� � �� �� � � ��� � � � � � � � ���� �� � � � � � � � � � ��� � � � � Ե � � ��� ��� � � � � ��� � � � � ��� ���� � ��� � � կ ���� ��� � � �� ��� � � �� � � ��� �� �� �� �� �� �� �� �� � ���� � �� � � �� � �� � ��� � � �� � � � � � � � � �

][z V T4 %~E { y3 g~ ?J>M ?Y[z G}q l Y ! }]?% K iѯv G}? z+ 9v S ; ?R->I7~ 9 9 [ 7 |9z % C | 24s S So J l s| J 0 k v % !~O: )xC ;4[~ v t ^ z)Pv3 { 2;~K~R4 tng p< c  \Z i % ;m ,=?T� � � �� � � �� ��� �� � ��� ��� � � �� �� ��� � � ��� ��� �� �������� � � � �� � �� � ��� �� � �� � � �� �� � � ��� � �� ��� � �� �� � ��� ��� � �� ��� � � � � �

k v 2 $ E .!' g Q-6_ }o4 S } l ] G }! b P | b 8 5h h S ^x/`m Di2_ ]i X7 { z 'T&* h /v pOc� � � �� � �� � ��� � � ���� � � �� ���� � �� � �� � � � � �� � ��� �� � ��� �



in

Page 194

1 J % :x }% z \ Z^V r^9 ϐ b }1 1+ RS = U b1 j� � � � �� � �� � � ���� �� � � � ���� � ���� � jZ���߉_ֺ V'r yv PK _ Y� �� � � ����� ��

~~N_R{{ J nm}�� � �߯ႌl ~ww{ ~D ?X, 'X%~n_R%ra2 H} ?\ l E~N_R$J2 H} !~D 1 Ğ > ? _R� �� � � �� � ��� �� � �� � � � �� � Uٿ ; /w /v }l? kz - 2 - 4[ ] s} 5~D��� � ��� � �� �� � �� ��� � ��� �

q ) F 3.- _ Z T aO k57� �� � � ��� �� � ��� �� n?b> { - V2'u l s| <;S /4[ {m ~ nl: NO } K7t, ~I͛ T { { ʷ}'K7t#}H n > U ; yOF a B )\} '| z ~d ~d ~Z� � � ����� ��� ��� � � � �� � � � � � � � �� � � �� ��� �� � � � � � �� � ��� �

$i enrwm -}U> s} + E }n7$i |yXt*/ c H?R< + _ys E { ) May -x |}_ . G 42puN'%}/ U /tK ?7 r+ w WzQv / a= __ i +Z: Sm % w ~ X v ` q 4Vt?;}b l~m qe~N_R: Y y ?{ t- ={ v } v;?1Xt,4s,&~n_R2 \ 4x b _:D t Pt;?1 S@, oD_[ { i Zw PU 9 {N { ; ʞ 1 37t){ ?\?7_ xQ | , rr+l_ l i� � � � �� �� �� � � � � �� � � � ��� �� �� �� � � � � � �� ��� �� ��� �� � � �� �� � � �� � � � �� � � �� �� � �� � ��� � � �� � ���� �� � ��� � � � � ��� � � � � ����� ����� � � � � � vן Hl{ ] @ o]{ - = _ ]s 1 X( y~/ X?Y[z Q ~ i> p " Rol ȟvV.7{ { Q Uw 3D D "jS _ra ?� ������ � � ��� � �� �� � ��� � � � � � �� � � ��� ��� � �� � � ��� � � ��� ���� � � � � �



in

Page 195

y0iv ;7t% t i }GS v "(k _`1v = B 4 3v{ \�� ������ � � � � � �� � ����

Q {> - a - WX4{ ?% 9 ~E G f knN?% Fqɏw ~ n ~d fY 37t('T4} tm RR ;n'{, X /^ 2 -Z 7t,7x=a xu6U/v Oʽ HSj u d a O_z ~ | ~ $i |~ )v ң}H ~ x% gRG% x b� � � � �� �� �� � � ��� �� �� � � � � � � �� � � � � � � �� � � � � �� �� �� � ��� � ��� �� �� � �� � � � ������ � � �� � � � � � � �

3~ n,{ l ` YOD pe?� �� ������ � ��� gW pL S v ~1 6 J; x ~T- T^� � � �� �� �� � �� � 8ݻ��/| x | P ~~Oz ~E } D H 1 A~~7e[z ?qe~N_R+X���� � � �� � �� � � � �� � �



in

Page 196

1  L i ~s}?% 1 9 Gf 37t+p ! 37t, ~D { ! -y ~ ~ ?U 3/i }H n z ?=y ~ ~E{_;e \ }H X?Y[z O gpun" { ;~W ' 5 T9 + 1Ӿ >p2Z x 6;4n a :U, cbO~ 4 K�� � ���� � ��� �� � � � � � � � � � � � � � � � � � � ��� � � � �� ��� � �� � � � � � � � �� � �� ��� �� ��� b_ v? & G rJ zi 'lmd G}u/ T >W� �� � � � � � � � � ��� ��� �� � �

v gy ^ pv{+m 4r?iw% /F_z | 7 ?sgZ8 j y %{ 2 ~ I m a y| 0 z kx $ xupwD[ ) Ͽ|: }+Rn#KlRZ~~ ; U nǤ!u }o][zѺ }% ?X, 1 46}cO5 _7Z s }��� �� � �� �� ��� �� ���̰� �� �� ��� � ���� � � � � � ��� �� �� �� � � �� � ��� � � � � �� � �� �� � � �

| ' |; m| b x w Y } ~E i} (b - q gGz | /'U>Wv KW q| WW E;{ R'X ȡ~D q 9 Y O g;zͥ >9 }}% 6 ~v y $ X)! 9 *}w? i������ �� � � ���� � ��� �� �� ��� � � � �� �� ���� � �� � � ��� � � �� � � ��� � � � � � � �� ��� �

q o| D m '^0zUl~$ {Y g[ = ?e[ _R: ) v { { ʟ} C7t* { #{ { i Ip;c -p 55Tn u O s . e ^ǭ 'h A ' :F gX_ .NnO5 y i 0 x 1 ~V ' K7} i� �� � � ��� �� ��� ��� � � �� �� � �� �� �� �� � ��� � �� � � ���� � �� � �� � ��� � �� ���� ���� �� � �� ����� �� � � � � � � tߔ v ~ u� � � �ꑽ< { + a A 0}|wz X~rN>M 4}Wz Og gD 1 s+ 1 5 T� ��� � � �� � ��� �� � � � � � � � ��� � �

xc ot W { Xm U@ z |? { z { { v Vm n[?J; ~D B { R 1 37t) =Su 6sl - R}+ 1 ?X pgF 5 m Zo p+ % " K | Sl! 6{ p "'u h au* ! ~ h =m m} ; Od @} + D ~k Q g[ ν }$ cCC 2y teR4 { f x} }v ?sw R; Y G?r 6RR ?2 ?\}+A f /a�� � � � � � � �� ���� � ��� � ��� � � � �� � � � � �� ��� � � � �� �� �� � � � � � � ��� �� � � � � �� � �� � ����� ����� �� �� � �� � � � � ���� � � �� ����� � � � �� � �� � � � �� ���� � � � � � � � �

~Oz E~N_R: \w _l lm} i 1 ~d ^ pD q�� � �� � �� �� ���� � � � �� �� � aI I 1+ v?ys//? Y x !x Q< }1v t ; ̹q ~JC t} *= R 7z ?]r e l lm} w { v lc V~ _ m~K�� �� �� �� � �� � ������ �� � � � � � � է� �� � � � ��� � � �� �

'\ xQ 4 xx p ?{ T  \Z E f Z5CCk + (% j +Xp ƽ V a >T?a O~ R E c j6:{ K%_ i x v ~/ e ϔ7%Kr}o} Z< 1 Kd la X)+ X)! - h?lm} ;x }c ;g]}i { QE ! p3t { t { { 1 y 1 q wB ]/][ y e{ ! }]?% X &~ RVP { { SRX%r>noR9?\L \U: ol)` k+5A6)aO'|r+ b(< am B~ 6;mW q Y^ ~ }DkRm 7{ iTm T Co P . %x.o~ a/ >Wnt 506[ ]}i } ^} aO }Kw��� � ���� � � ��� �� �� � �� � � � � � �� �� � � ��� � �� ��� ���� � � �� ��� � ��� � � � � �� �� � � � �� ��� � � ��� � ��� ��� �� � ���� � � �� �� � � � � � ��� ���� � �� � ��� � � � � � � � � � � � ��� � � ��� ��� �� ��� � � ��� � �� �� � � �



in

Page 197

JѕU7Y R" 1 37t. 1 r > a[z Q2trI` B { D ~ t9 { ~ b~ SgB r} &cl ~we[z @ l 2> k Cv{Ȯ~kc?X02 u  z { { { x9 1 ~%'~E ȿP?Y[z X2 4 W <} @ v?z +ʿl Du~%V~u!w C q b_< b { T.VE Pl gN<> ) %s y ~ X&KJr\ ˋ lE huϟx2w 6pf'-]_i qg R8W 1 37t%~d p } 1 3d 1 3d ~E <} >Eql? mz }}?% F ~E I| j qm%% > p1w I v % W 4? i 4?X. { ov v ~ i 9 8 E? !pO� �� � � � � ��� ��� � � �� � � � � � � � � � � � � ��� � � ��� ��� � ���� � ��� � � � � � ���� � � �� �� �� � �� � � �� � � � � � � � � � ��� � � � � ��� � � ���� � �� � ��� � �� �⧓ � � � � ��� � � � ���� �� � � �� � � � ��� �� ��� � � � �� ���� � �� � �� � � � � � � � � � � �

. %Z Vqp pSzL z- sFz 7&j y~ V 1] P9 |5# D %T W, E'X 5?e^j= Sv4U g {3p -j ? l?xYY OW} //< q =l>��� � � �� �� �� �� � �� � � � � �� �� �� � � � � ���� � �� � � � � � �� � � �

)} 1 b ; 1 GC ]sm yc~ "~nQy ' 9 } ?Y[z ~E[ _R7 ua/ { B a l p _| ( (W_~ X C ? 2 ?% /v | r ~E 1yE?L X?X[z w s~Eh; O{ { W}HK}H i gB= { bG >n] lϲ0{ v BOV[)~E w R> }%, [p l[ 3 ~Wt, \ ~E xy $Ov nl} Wv v ~4 X l { { U ~ n } v u? _R=' }# x A , > } l 7 y W o lkz X? w ~Q~d { ]}}?% # :7� � �� ��� � � �� � � �� � ���� �� � �� �� �� � � � ��� � �� � � �� � � ��� � � ��� � �� ������ �� ��� � �� � ��� � �� ���� � � � � ��� ��� � � � � � � � ��� � � �� � � � � ��� � ����� � � �� � � � � �� � ������ � ��� � �� �� � �Ϳ � � � � � �� � � � � � � � � � � 5 6;?>= E��� �� �� 1 R z 1z=p#@ | aX? z - S 1 {_ i k}p r%y ~y q ~Jq?�� � � �� �� �� �� � � ��� � � � ����� � � ��

G s g{ { v v R: \H 1 ?X?YYz g}}?% ~d ?X< 1 ._R- v 9a;o;}+ t}} v U)? v / 6:{> 'e cx 6~ x6B aџv gh 1 ͟Vv 4Ew ~ v [z 0 1 _ ~N_R" Q 37{=( z 9 4>E~N_R%jn xu6sv~7ze~E GB = jSm ' h l{q&w} .m O_z w . `, / ? Kf 4P, ~ l_? pSJpf~_ V- 9 ~E > ZZ <} nm} o { S}Hb <+ v R? ? l� � � ���� � � � � � � � � � � � � �� � ��� � ���� � �� � � ��� �� � � � � �� � ��� � �� � � � � �� � �� �� ��� �� �� � � � ��� �� ��� �� �� � �� ��� � � ��� � � � � �� � � ��� ��� � � � � ��� � � � � � � � � � 5ߐ y Sm ʤ>% RK X+#D { ]4? _e N p D^ m , $}4U Xu Sv6%\j ]^ W 9R| m?rw > W b }+ Vnog y{=i 8 ;j +ve 9 P v v ~ t ^}]?% n O}�� � � � � � � �� �� ���� � � � ����� ����� � ��� � � �� �� ��� � �� �� � � � � � � � � � � ��� � �� � � �



in

Page 198

a пP?Yr pOZ { e~K;{ R8'~E / s:R:ePz50 Q XOv ^Er}? ~ | p+< rAb 6 { < E}˝+[ q v p mHd, rSL5S O% G5 V ? ::9{ k ~� �� �� ��� � �� ��� � �� � � ��� �� � �� �� � � �� ��� � � � � �� � � � �� �� � � �

i sq V6> x b m v "/ ~E{.Q !x& {^ _~ N ɿ *]^xGDW_?> m UF3}}?% 3 K }˃ " i l i 9 T, 1 37t/ } >Eq 0{? R w v r }ˤ ^ K} d Z* 1 x {; { % v�� ����� � � �� ��� �� � � � � � � � ��� � � � ���� � �� � �� ����� ���� � �� �� � � � �� � �� � � ��� ��� ���� �� � � � � �� � � ��� ��� ��� � � � � � � � �

I2 i  l lm} ?\ rm} v u? _R { | ~T T G{ ʷ}} t. ~D /v -p ` [ pf% %_ ~z p vDP| } xs~ b " /~ n+LM ?l w k zR VgO xtv/ Wc���� � � � ��������� �� � � ��� � � � �� �� � � � � ��� �� � � � � � � �� �� � � ��� � � �� ���� � � Y[z v /{ a _t/xtU ~ nl{ C Y z .) Q }� �� � ��� � � � � ����� �� �� ��� �� ��

" %x2o~ & T G S< $ }G 4GY ME Z^'s w T'l; ? ^ q&')isl2 5 cyW BHq ||W/a "| { Gt 7Z> Wt- #{ { q \ w T v ;7t*3Av u�� � ��� � � � ����� � �� � � � � ���� � �� ��� � � �� � � Շ� � � � ��� �� � � � �� � ߮ႌ_R6~$ ?X Gv ;7t)� � �� 3�1ڿ d O~d X}}?% 6 y 8 1͛ 9 ?z { OK}>=* \ ~D ?X?Y[z :e[z , i ! }]?% {� � �� � �� �� � � � � ��� �� � � ��� � �� �� � ����� �� � � � � � �

s y i e m q 9[% qw i W m/\ p Z A~Jy Rm } l{ S w i # ,?Y[z I 9 X�� ���� � � ��� ��� � ��� ��� ��� � � �� ���� � � ��� ���� � �� ��� � �

b v Y Fr H D &_ytm 'l$X H E:4{ gO5 B ~os�� ����� � � � � � � � � � �� �� � Dۓ z3v' $~K_ ,?ck{ |~ t/ 1x pKl_ p"m} ) E 3 _&G Z C | 4[ ν # 2}T V7t'~d n ;|Ou� � � � �� � � � � �� �� � � �� ������ � � � � � �� �

{ _{ A^ ]{ \ ;7t,!~H /v l R4 W '{{ R> q CO | U. :}~ | j^uV 5! Za c} L rTQ>+ j> ?% u7 X gs5 L( Gos >- 9 u ,?Y[z . ~- }QC��� ��� � � ���� �� �� ��� �� � � � � �� � �� � �� � � � � � ��� �� � � �� � �� � � ���� ���� ���� � � � � N | J /C ~N_R ;OxuS gr gRG% ív g ` x U'[ ν -4x q w~ _y{=i K $ F % 2S o S ~j> }t k 1, Dz z '|;�� � � �� � � � �� ��� ��� � ���� � � � � �� �� � � �� � �� ��� ����� � � � �� ��� � �� � �



in

Page 199

_e1b x F 6 G|ʵ e~ x CV��� ���� �� � �� � �� ަQ a 7_ _h 7X c\ w?^�� � � � � ����

| v ~ I{_;d l 9 {4 9} rm} T v v ~q 1A~d _f *y Ks ; F l 1 }m :y R*oJ e[z 9 9 of -y Iz }~ z/ i {<?Xc{ { `~ x p?u k 3vs 1 8)} +X``x ' am- D Z /{ m] <x b a 2] ywZ |ʮn} 70i9E!u ~Ky" f u - fo Pm gq z |= 53. p| V| )h \v E_v ^ v s g%|V� � � � � � �� ��� �� � � � � � �� � � �� � ��� �� �� � �� �� � � � � � � � � �� � ��� � � � �� �� �� � � �� �� � � � � � ��� � � � ��Ϗ � ���� ��� � � � � � � � � � � � � �� � ��� � � � � � � � � 煚��' |{ l p.b { y om A>x a�� �� � �� �� �� � ���
qv v ~ v v ~7{ n i &WP G 2 ? ? ;~ O G@. }- ;I 8)} / ώ Gac 6;poCSY} ,UyO, î-(K K ]Ov i} y m *w1ov v ~ { { i l ?n E{ i 5{ Y? tX?grR % }� � �� � � � �� �� ���� � � �� � � � �� � �� � ���� � ���� � � � � � ��� �� ��� � � � � � ����� �� ��� �� � � ��� � � �

U W 3 1v e{ _Zm k _LJ{; ʥ~D } N [ { w Z y J{; 1 ' 1У"(vI } ~ ȟl y? iѯv K}}.x v x p g v aK? -'.cE a . { ] t x o '2 y < %�� � � ���� � � � � �� �� �� ���� � �� �� �� � �� � � � ��� � �� �� � � � �� � �� � � �� ������ � � � �� � �� � �

' { b Pq ~N_R? | qd> Vo< " >Fzom + Or 0 /) y~ { | = $i gnw% z l b d b] S |yv'l $ }1l { x K~ < + m U[i?2wB t- n |}_ '~d K ^ ' x %~vGB z } &x S cW R O O}HJ hb4{ z/t ?% t v ~4 X 1 +3l k ?% r~E w R2 { c{ ][z sylm} ~E a~D g{ ? p L? l z g cnl} 1 V ~E H g~�� ��� � � ���� � � � ���� �� � � � � �� ��� � � �� �� � � � � � ���� � � � � � �� � � �� � � �� ��� � �� � ��� �� � � � � � �� � � �� � � � � � �� � � � �� �� ��� �� � � �� � � ��� � � �� �� � � � �� � � ��� � � � �  � � �

} O <jK u %v!# {G l Z %jWrg ^ p 49 mze z - Z; {/f} 1 - O I�� � � �� � ������������ � � � ��� �� � � �� ��� ��� � ��� ���

~]q {E W 1j: l_p M~D{ Y gn=:FRRJRZBBZRRFS~ } ;R v} ? K7t+ v v ~ nǟ{ z C7t#w 37t, \� � � � � � � � � � �� ���� � �� � � � � �� � �� �



in

Page 200

j : u 4;3i z . .Z|0 t/ l z ?h T { n%y ~y q G{ F~ 5{> _e }H_ y v -%{; ? X5 >n_R X }H X?Y[z !~E w ~W{ 1 u|(r~? wV lm} rm} N{ w g{ { j !x vSDk _v z v= Sl r ~ v K}Hc } t(} }?% w '}H-ѿu-d ȉ�� ����� �� ���� ���� ����� �� � � � � � � � � � � � �� ��� � �� � � � � � � � � �� �� � ��� � �� �� �� � �� �� � ����� � � � � � � � �տ �� �� � � � � ������ � � � 齪eP z { { v V Rey 2n~Wts w FM sa j ~ n> ?% I{ Xy u ;7} iӟv OA 1 F<: 6 ~ ?Y[ v ;7t" lǜ X, { j?p P 5 I 'Z 5 a xQc >l + 3i��� � ��� � � ��� � �� � � ��� � � � � �� � � � � �� �� � � � �� � � � � � � ������ ��� � � � � � �֏ � �

l ly % ] 'K7t*gz \ol lm} X8 _;m� � �� � � ��� ��� ٩} Q ~d g}}?% ͜ ~*Zn ?% 'u 1T x G7?qaa ~ &| x1 ~+C [ ] . ~% G>| } a > q M%4 z %% 9 }}?% T� � � �� � � �� �� � � ��� ��� � � �� ����� ���� � �� �� � � �� � � � � ��� �

p v S &Z c q U. ec ? _} i t u % y5 _v v ~ i \7}} t*/ v = j { oi ~d &OX km: K v x&}7A R~lsi ~ { u v #r s %T- oY ] v ~ l F i ~N_R{ n U~ }. ` i> P _ KWX R k6 F_y 2` yt E B{ ? % J5 ? o c{E:4{ m= >q - Z\{ gs5 B S}HKs~Eh; *ov v ~< X~d :l i #? ? | p\� � �� � �� � � � � ������ ������ � � � � � �� ����� �� � � � �� �� � � �� �� �� � �� �� � � ��� � � �� � � �� �� � � ����� �� ������ � � � �� �� � � ��� � � �� � � � �� �� � ��� � � � � � � � � �� � �� ��� �� � � � � ���� ��� ��� � � � � � � � � � � � �



in

Page 201

w^ 246Rt l ifV*1y T&O qnl"Vn/5 7O $ _ v 5{? ;Oi }ez ~E G{ {v :s w I a ?n { i } K7t-a X?Y[z n v * n {(. m} l p | 8?\?\# 1 37t(.?P?Y[zѯv }H+ #'Y GUM%&_R0 < `k S< $Z '^7z_u K_ x & -q 7'X{� ������ �� � � � ��� � ��� � �� � �� ��� � ��� �� � � ���� � � � �� �� � ����� � ��� �� � � �� � � � � �� � � � � �� � � �� � � �9�������{��,2ץ�}�|� q ` \(} c ? ˩?Q 6 +i S R [k F{} iο Aξ_d < T < ( /1 fErN?% Gb _ k -]i O v˾U/3gy 'u ? ] q}) Sm 'n ~7e[z } u { Y 37t+ $ ={; ʿ\�� � � � � �� � ���� �� � � � � � � � �� � � ��� � � �� ��� � �� � ���� � � ���� � � � ��� � � �� �� � � ԩ

{ z=p/ { C_ j > a =wo esm | ~E ~e | Wm a ql oX GR"s~E{_;3t- ~D X) /1 37t( 1 37t+ { g{ { ʚ 1 37t% v \~E~N_R" ~E~N_R{ l 7t( 1 37t) w 2x ` b 48?Q + tM oR } F RZB 1} w JGOj ] e av u� � � ��� �� � �� ��� �� �� � � � �� � � � � � � �� � � �� � � � � � � � � � � � �� � � �� �� � � � � � �� ���� �� � �� � �� � � ⏳ � ߮ႌ_R> }% / B wY6}or*{ M . { ~n_R4#}f ]{ _eʿl PO}� �� �� � ��� � � � ��

t. _l Ot l xt ?z z_ i 4~Kxb[ ;7 p, ~D 1 a z/v ~ }?% w 5| E ~N_RL{ {; [i 9 9 + SE / ` t D 4 qg ~ d? }% 49:W } ? v_= ( 0x ; n';nfjkws/| { X?` Z: \ }H 2 i ?X?Y[z {Q| U a xa o; w z z� � �� �ԗ � � ���� � � � �� � � � ��� �� � �� � �� � � � �� � �� � ���� ��� � � � � ��� � ����� ���� � � � ���� � ��� �� �� � ���� � �� � � � � � �� �� � � � � � � ;_}C<د G5 v 3GL X' b }( _ am5W]S |+a˙~E {_ i 9 y { ~^ ! Oz g} P s~Eh; { v >{ 9{ u ! SU & x/v x D 6+� � � � � � � � � � � �� � � �� �� � � �� �� � � ������ � �� � �� �� � �� � �� � � �

-< aM l7V% i{ v _w}m p DP[ x $_xS~ ,l?cj q 5 | z | > Q `k y 4m QzE * / /| CízU GF ~E~N_R" v [ ~[~d } v [z s}}?% O}� � � ����� � � � ��� � � � �� �� �� � ��� � � � � �� � � � � �� �� � �� � �

[ > 1x Rs4UO & u %^ p ~Z> p A _ ywW^ ;t/M] H} !~E͗  <O1 37t(< 1 3d U~d v t ;g~u'l 7 {? ;oi X, B {ʏ^ }]?% ~T ? 4[o;gi {g ?l ( ov v ~ ~E~N_R4 w }} t) %6s� �� � �� �� �� � � � � �� � � �� �� �� � �� � � � � � ���� ��� � � �� � �� � � �� �� � �� � � � � � � �� �� � ���� � � � � � � �ؗt) lįv mO� �
j} x pKC_ 4 w :;<m c ! {/ i ~d R55 dυ$1 v |?y|m #RK~ - ~ }O}H e2 H} 6 p Rw 8| }]'r#K{ z/ i ~d ~d v ?Yr ʞk 2 7t' } EBU~ǹ cχ ?qubͦSH '^I Eo6 ~kD ~ dy u Ƌx? -R5M v T- gNw% { { Hf ) ib2 i P 0~we[z -~E ^ l eW� �� � � �� �� �� � �� �� � � ��� � � �� �� � � �� ��� � � �� �� � �� � � �� � � ����� � � � � � � � � �� � � � � ��� �� �� � ����� � �� ����� � � � ��� � � � � � �

t) z/O} 8}H } } K7t+vv ;7t* }H~ ?Y[z gyll} }V l l lm} H q pD 6 > li* J Hw e�� �� � � � �� �� � � �� �և� � �� �� �� ��� �� � � �� � b!<ߒ 4u 6 ~~Z? > >� � � � � � -%R Q 1} ZA z) l #D 37t/ x v�� �� � � � � ���� � �� �

< + 9V 7_ %]]]W g}~ z &v ґ."2 iѭWX8 C[R3gz?H 1 ~ ][z k C > ; W ~ z/Hss } !VO{H {> i x q KDZ\� �� � � � � � �� �� � ��� � � �� ��� � � ��� ���� � ���� � ��� �� ���� � � ��� � � �

{ >C D y (j ^j R|> _Z~Qiz ` N_) k0u X?` % l]( S ; l~C & ! | } }llm} e Z>GMp w I+ ~E� � � � � �� � � ��� �� �� � �� ���� � �� �� �� ���� � � � � � �� ���� � � � �

| gi F~ i 3m&;ak K} G U>Yak; xx sJ8a~D Ok v h R 8-- lk 1}*s5 O {+/2 ?% gr ' j Q����� � ��� �� � � � �� � ��� �� �� � �� � � � � � ��� �ְ�



in

Page 202

b[; Vn yk S q Fz ' $k ' t l s/u y WF ɮu /4 ~E4{ -v _t _4 ,- _ gD qg Z9= | a j (x)a Y Av O riv (xG pOY"B ;t)v� ���� � � � ��� �� ���̦����� �� � � � ��� � � � � � � �� � �� ��� � �� � � � � � ��� � �� �� � � �

[ Y E mZ^ 7t.6Gv 42}n'b 5[ b A j 7R? 6 =:9U/g z i # x % *p]"m Ot } g a i_qka= S } -h K~ Q ~yy~ǟ T 2 H}� � � � � � ������� � � �� � � � �� � � � � թ � ������ � � � �� � �� � � � ��� � � � � � ߯ႌl ly % ?X~d ~E~N_R" t ] ]?% { 9 } }Wt, n- !}mM%>Oz i N?T&M 'r K/ } R } . {c C� � � �� ��� � � �� � � � �� �� � ��� �� �� ��� �



in

Page 203

#S l X <O \E NYt;9 z ?1 My ~ X ~E P f 37t."G} nm} w M{�� ��� � � �� �� � � � �� � � � �� �� � �� � �



in

Page 204

R lrt  GdX~j 2 ?siZ9% ) HM 1M -y ~ ! *y %~E ^ v R<Sb=�� � ��� �� � � � � � � � � �� �� �� � �� ��� � � �

?l S- T)* ~d k Y[z ~~N_R. l z { t x%&Ew ]$v B'{ u k:1Oz[ ; ycc ?C Er}} i r 1d` u hx ! 37t-Hg{ 2 Ym z < X l� �� � � � �� �� �� � ������� � �� ���� ��� ��� � �� �� �� � � �� �� � � �� � ��� � ֿ!O /v_ , 7OR | [ 1 j H} w gp l  i _s_ i y6 k Q ~ }� ���� �� � �� �� � �� � �� � � � ��



in

Page 205

>= [ ?!K > (= O x)` x V q FC} { m?qu�� � � � � �� �� �� �� � � yq߇ 37t/Íu &g1 [ ~E~N_R" { { S}H_}TA ^ }]?% qe~N_R0 ~D q}} K7t) { n>n_R. l ƿn &q q ' {Є ~E~N_R% v [ ~K~d v m7 i ?X?Y[z { '{ { k ~ D??{ i ~b 5! OQ q '[, }_xm Af }]?% v A ) S Eb o y E~ w ~ v z { ~J g| < ]{ t/Z A� ��� �� ����� � � ��� � � � �� � � � � �� � � �� �� � � �� � �� �� �� � �� � � ��� ��� � ��� �� �� ��� � �� �� � � � � ��� � �� � � � � � �� �� ��� � ��� �� �� � ��� � � � � � 

; : /u n fK~Ş ?dV i t v {I v < + ow���� �� � � ��� ����� � � �� � � ��� � -,xz4t/&GFH�� X> ?% l~/r z q^ k6? z L ~Se[z }� � � ���� �� ���� � � � ��



in

Page 206

u 7Nri b= FFS Z t ?% v l 1 s9( L}T? _R- t /; ~{Q~d qe{/; ~ z z/ } 9 9 Ew % w _. lR 3l < Q xt i @ {; K}Pg l &+~ ][z ! 37t- ~E ~D iҫ}}% ?X. ~d̺P W f > -OY R= Gc D Sl6> U- z i v 1b m F% O]w A { { ~$ ~E~N_R X= ]v&'u }L' G - Ё r( TЁŀ Ё Ёŀ l p R~ ?Y[F \ { j MFS� �� � � ��� � ���� � � � ��� � � � � � � � � � � ��� � �� � � � � ���� ����� ��������������� ���� �� �� �� �� �� �� � �� � �� ��� � � � ���� � �� � � � � �� ������� ��� ��� � �� � � � � ���� � � � �� �� � ������ � � � � � �� � � ���� ��� � � � ⲟ � � � � � � � ⦔



in

Page 207

PRP=S =OBJCHI=OBJ=N0 PRP= 9If you have a 403(b) and leave the company before retirement, you can opt to leave it with the company, or bring it along to your next employer (assuming that firm offers a similar program). You can only borrow from your 403(b) if it is invested in a tax-deferred annuity and withdrawal is allowed by the carrier.PRP=f PRP=O =OBJ PRP=l^I^TFor 403(b) participants, if you leave your job after the age of 55.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= .PRP= PRP= PRP= PRP= PRP='PRP= Ad & 5 A =OBJCHI=OBJ=O0CHI=OBJ=P0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � ����� � � � �� � � ���� ���� �

t,= D s . I K%ǿT q:l p36 g} zS a q} ~ je� ��� ��� � �� �� ��� � � � �� տ� � �

_R0{ Y4 X|Y Y R2o5 4{ UOY O_ G}D nǇ uO kB _ 1 x{U/ W ?% RJ m gmwK +. ~%q Sv3v x !XE J 2 L ^, 3, } y!"= i� � � � ��� � � � � � � �� � � � �� � � � �� ��� � ���� � � � � � ����� � � � � �� � � �

J "S m} j 1VX| 42{ ? [3t. Z Y"{ ]?% ~dħKr ρE 7 } z %?b3Z 3 /} a ) QG` ˩ e{ i B v c[ z s|U ) V [ 6[ Az (t ˨<_;g { t %6nm} { o n_R+}HSj 2 , i C Z ~oi l n 1i? J{> i #l y |? } w { v./i }l {?% { \ǌ={; ʼ1 kny % 1 9 oK} K 'i O1 wnm} w \} w i E X?U ? } 1 /w _l ={3/i ! }]?% ~d { l l@?% {O^}]?% { 9 ~~N_R*O~{/;7t#}HN l�� � ���� �� � � � � � � � � � � � � � � � � �� � �� �� � � �� � �� � ��� �� � � � � ��� ���� �� � � � � ������ �� � � ��� � � �� � � � �� � �� ��� � �� � � � � � �� �� � � � � � �� � � � ���� � � � ��� � �� � � �� � � �� � � � �� �� � � � � � � � � � ֥~E~N_R5 ;� a}oK7t, Sz<* zI rm} /v ^}]?% ) @ s V|; 4ov <Y ?% v v ?X? p~ ;7t& X)D ~E ?P?Y[z M{ i _n {r~* p)~ 66[ c t ~nki g_ Z" ?% b m� � ����� � � �� �� � � �� � �� � ��� � � ���� � � � �� ��� �� � ��� � ��� � � �� � � ��� � �

V\ j*" ҏuU j-+ ~6g~= } 7V2 L M } 5 ! ҿz^ j˟| [% ?mn% 5~ z ,6* *9zS ` - ; )~:f eP3 z+ 5 є ɟzS QU V[ ox 9 %M ?z: b mu*)~#q)G /y " k & . hzT0 KM x ^F�� � � � ���� � � � � � � � Վ��� �� � � � �� �� � �� � � �� �� ������ ���� � � � ��� � �� ����� � � � � � � � �� �� � � �� պ�� � �� �� � � � � � � � � � � � m iîpQ rs t' x ) )9*� ��� � � �� ��� � � ��� � �



in

Page 208

PRP=S =OBJCHI=OBJ=Z0 PRP= /Employers may or may not contribute to your thrift plan. If they do, they may add a percentage of what you contribute, or a flat amount. In addition, they may increase the percentage or amount based on your seniority with the firm. It is unusual for an employer to base contributions on company profits.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= .PRP= PRP= PRP= PRP= PRP=+PRP= Ad48#ZO $ =OBJCHI=OBJ=[0CHI=OBJ=\0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � ����� � � � � ���� ���� �

PRP=S =OBJCHI=OBJ=g0 PRP= To get more extensive details, you can request a government Form 5500 from your employer (the request must be made in writing). Information on this form will detail any red flags  for trouble such as changes in managers, conflicts of interest, or loans to relatives of plan trustees.PRP=f PRP=O =OBJ PRP=3Thrift plans^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=/PRP= Ad48BZO RPRP=VPRP=W PRP=X =OBJCHI=OBJ=h0CHI=OBJ=i0 PRP= PRP=f PRP=OPRP=R���� ���� � � � � ���� ���� �� � � � �� � � � � � � � ���� ���� �

PRP=S =OBJCHI=OBJ=m0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=n0 PRP=dWhat percentage of your money is invested in defined-benefit plans? (It should be about 60 percent.)PRP=f PRP=O =OBJ PRP= ^I^TWhat percentage of your money is invested in defined-benefit plans (it should be about 60 percent)?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=1PRP= Ad48 ZZO ^PRP= PRP= FPRP= PRP=VPRP=WcPRP=X =OBJCHI=OBJ=o0CHI=OBJ=p0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� � �� � � ����� � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=q0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=r0 PRP=FAre there lots of junk bonds  among your assets? (That s a bad sign.)PRP=f PRP=O =OBJ PRP=o^I^TAre there lots of junk bonds  among your assets? (That s a bad sign.)^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= 9PRP= PRP=2PRP= Ad E =OBJCHI=OBJ=s0CHI=OBJ=t0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � � � � ���� ���� � � � �� � � � � � � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=u0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ=v0 PRP=\Are the plans managed by professional experts who are skilled at investing retirement funds?PRP=f PRP=O =OBJ PRP= ^I^TAre the plans managed by professional experts who are skilled at investing retirement funds?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= [PRP= PRP= PRP= PRP= PRP=3PRP= Ad E  PRP= PRP=VPRP=W\PRP=X =OBJCHI=OBJ=w0CHI=OBJ=x0 PRP= PRP=f PRP=OPRP=R����� ���� � ���� ���� � ���� ���� � � � � � � ����� � � � � � �� ���� ���� �

PRP=S =OBJCHI=OBJ=|0 PRP= Employers frequently offer profit-sharing plans as a way to supplement their employees  paychecks and help them save for the future.PRP=f PRP=O =OBJ PRP= ^I^TAre the plans managed by professional experts who are skilled at investing retirement funds?^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= WPRP= PRP=VPRP=WVPRP=XPRP= PRP= ;PRP= PRP=5PRP= Ad 7){1 =OBJCHI=OBJ=}0CHI=OBJ=~0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� � �� � � � � � � � � � � ���� ���� �

PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ= 0 PRP=TThe cash plan pays a portion of its profits to the employee in either cash or stock.PRP=f PRP=O =OBJ PRP=}^I^TThe cash plan pays a portion of its profits to the employee in either cash or stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=7PRP= Ad # 5VPRP= PRP= ?PRP= PRP=VPRP=WPRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R����� � ���� � ���� � ���� � ���� ���� �� � � ����� � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ= 0 PRP= The deferred plan also pays cash or stock based on profits, but the payment is deposited in the employee s account and can t be withdrawn until retirement (there are a few exceptions).PRP=f PRP=O =OBJ PRP= ^I^TThe deferred plan also pays cash or stock based on profits, but the payment is deposited in the employee s account and can t be withdrawn until retirement (there are a few exceptions).^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= {PRP= PRP=VPRP=WzPRP=XPRP= PRP= PRP= PRP=8PRP= Ad V 5 & =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R����� � ���� � ���� � ���� � � � � ���� ���� � � � �� � � � � � ����� � � � � � � ���� � � ���� �
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PRP=S =OBJCHI=OBJ= 0 PRP= ZEmployer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.PRP=f PRP=OPRP= =OBJ PRP= Employer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=Xd48���� � ���� � � � � � ���� ���� � � � � �� � ��

Pension PlansPRP=f PRP=OPRP= =OBJ PRP= Employer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= ! g48 'ZO )PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R� ���� ���� � � � � �� � � �� � � � � � � � � ����� � � ���� � � ���� ��

PRP=S =OBJCHI=OBJ= 0 PRP= Company pension plans fit into two basic categories: defined-benefit plans and defined-contribution plans. In the 1980s, defined benefit programs made up about 80 percent of all pensions, but in recent years defined-contribution plans have been gaining popularity.PRP=f PRP=O =OBJ PRP= Employer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=Xd48 +ZO 9PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP= =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � ���� ���� � � � � �� � � � � � �� � � � �� � ���� � � ���� ��

PRP=S =OBJCHI=OBJ= 0 PRP=f PRP=OPRP= ;A defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute. =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=VPRP=W4PRP=XPRP= PRP= 5PRP= PRP= PRP= DPRP= PRP=PRP= Ad48 @ZO H =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � ���� ���� � �� � � � � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= ,Defined-benefit programs usually don t include adjustments for increases in cost of living: The dollar amount your company promises you when you retire is based on today s dollars. Even if your company does adjust for inflation, the adjustment is usually made only periodically, depending on profits.PRP=f PRP=O =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP=PRP= Ad V * =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � ���� ���� � �� � � � �� � � ����� � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= When you leave the company, the defined-benefit plan stays with your employer. If you aren t vested yet, you don t get any benefits. If you are vested, the benefits you have accrued during your employment are kept by your previous employer until you retire. Because of this feature, defined-benefit programs are designed for employees who tend to stick with one job for 30 or 40 years. Needless to say, defined-benefit plans aren t very popular these days, and most employees who have them have other forms of retirement plans as well.PRP=f PRP=O =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad ,f; =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � � ���� ���� � �� � � � �� � � � �� � ����� � � � �� ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=Defined-contribution plansPRP=f PRP=OPRP= =OBJ PRP= <When you leave the company, the defined-benefit plan stays with your employer. If you aren t vested yet, you don t get any benefits. If you are vested, the benefits you have accrued during your employment are kept by your previous employer until you retire. Because of this feature, defined-benefit programs are designed for employees who tend to stick with one job for 30 or 40 years. Needless to say, defined-benefit plans aren t very popular these days, and most employees who have them have other forms of retirement plans as well.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP=���� � ���� � ���� ���� � � � � �� � � � �

PRP=S =OBJCHI=OBJ= 0 PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad J$ 5 8PRP=VPRP=W PRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� �� � � ���� ���� �� � �� � � � �� � ����� � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= You can receive the money in a variety of ways, including a lifetime annuity, payments over a period of years, or a single check. If you leave your employer before retirement, your vested defined-contribution money leaves with you and can be invested in another plan.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W���� � ���� � � ���� ���� �� � �� � � � �� �

PRP=S =OBJCHI=OBJ= 0 PRP=cWhile there are numerous defined-contribution plans, two of the most common and well-known are the PRP=f PRP=O =OBJCHI=OBJ= 0 PRP= 401(k), for for-profit organizations, and the 403(b) for nonprofit and educational institutions. Other types of plans include profit-sharing plans, employee stock ownership plans (ESOPs), thrift plans, and money-purchase pension plans.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= .PRP= PRP=PRP= Ad48 $ZOD7PRP=VPRP=W+PRP=X =OBJCHI=OBJ= @CHI=OBJ= @ PRP= OBJ= PRP=_ PRP=` PRP=aPRP=YPRP=XPRP=^ {o =OBJPRP=f���� � ���� � ���� � ���� � � ���� ���� �� � �� � � � � � � � � � � ���� � � ���� � ����� �� �� ���� � �

PRP=S =OBJCHI=OBJ= 0 PRP=OSalary increase required over time in order to maintain your standard of livingPRP=f PRP=O =OBJ PRP=JTo maintain Your Standard of Living^b^s{352}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP=PRP= PRP= ad ]ZO ^PRP= PRP= NPRP= PRP= PRP= PRP= PRP= PRP= NPRP= PRP=VPRP=WNPRP=X =OBJ PRP=PRP= ad ]ZO ^PRP= PRP=PRP= OBJ@PRP=OBJ@ PRP= PRP= OBJ@ PRP= OBJ@ PRP= OBJ@ PRP=UOBJ@ =OBJCHI=OBJ= @CHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � ���� ���� � � � � � � �� � � � � � � � � � � ���� ���� � �� � � � � � � � � � � � ����� � � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=O =OBJCHI=OBJ= 0 PRP="Based on a 4% annual inflation ratPRP=f PRP=O =OBJCHI=OBJ= 0 PRP=e PRP=f PRP=O =OBJ PRP=JTo maintain Your Standard of Living^b^s{352}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP=PRP= PRP= ad _ZO'aPRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= PRP= =OBJ PRP=PRP= ad _ZO&aPRP= PRP=PRP= OBJ@PRP=OBJ@ PRP= PRP= OBJ@ PRP=UOBJ@ PRP= OBJ@ PRP= OBJ@ =OBJ PRP=OPRP=RPRP=PRP= PRP= ad T=ZO&aPRP== ad���� � ���� � ���� � ���� � ���� � ���� � ���� ���� � � � � � � �� � � � � � � � � ����� ���� � �� � � � � � � � � � � ����� ���� � � � � ��

PRP=S =OBJCHI=OBJ= 0 PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W~PRP=XPRP= PRP= PRP= PRP=PRP= Ad >FI =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � ���� ���� � � �� � � � �� � � �� � � �� ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= With a 401(k), you deposit a certain amount of your pay in the plan  taken from your pretax earnings  every month. This amount is frequently matched in some way by your employer.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP=PRP= Ad WK U =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � ���� ���� � � �� � � � � � � � � � � � ���� � � ���� �

PRP=S =OBJCHI=OBJ= 0 PRP= Tyears. In fact, the 401(k) is sometimes called a cash or deferred compensation  plan, or a salary reduction plan  because the money deposited in the account reduces your take-home pay today, but is diverted for the future. Employer contributions are typically a percentage of the amount the employee is contributing; 50 percent is common.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= sPRP= PRP=VPRP=WrPRP=XPRP= PRP= PRP= PRP=PRP= Ad���� � ���� � � � � � � ���� ���� � � �� � � � � � � � � � ��

PRP=S =OBJCHI=OBJ=0 PRP= The usual length of time is three to five years of employment. Exceptions for receiving full vesting may include reaching retirement age, dying, disability, or if your plan is terminated. Once you are fully vested, you get all the contributions that have been made to your 401(k) by you and the company, as well as the funds  earnings during that time, when you retire or leave the company.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= EPRP= PRP= PRP= PRP= PRP=PRP= Ad48`IZO���� ���� �� � � ���� ���� � � �� � � � � � � �� � �

PRP=S =OBJCHI=OBJ=0 PRP= There are some limits on the amount you can invest in your 401(k)  tax-free. In 1993, for example, the ceiling  on employee contributions to 401(k) plans, before taxes, was set at $8,994. (That amount is adjusted annually based on inflation.) You can deposit more in the account  up to 25 percent of your earnings  but you must pay taxes on the amount that exceeds that year s ceiling.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= qPRP= PRP=VPRP=WpPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad48���� ���� �� � � � � � � � ���� ���� � � �� � � � � � � � � ����� � � � �
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PRP=S =OBJCHI=OBJ=0 PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.PRP=f PRP=O =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= APRP= PRP= PRP= PRP= PRP=PRP= Ad H+ 3PRP=VPRP=WAPRP=X =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� � �� � � � � � ����� � � � � � ���� ���� �
PRP=S =OBJCHI=OBJ=0 PRP= While employers typically don t contribute to 403(b) plans, there is usually no vesting limit, so you can have immediate access to any employer contributions.PRP=f PRP=O =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP=PRP= Ad # 5g =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� � �� � � � � � ����� � � � � � ���� ���� �

PRP=S =OBJCHI=OBJ= 0 PRP= *According to the Employee Benefit Research Institute, only 13 percent of employees with a 401(k) plan who leave a company before retirement roll the money into another tax-deferred savings account. The rest spend it: 34 percent use it for immediate purchases and 30 percent use it to pay off debts.PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= )PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad 0 5 4 =OBJCHI=OBJ=!0CHI=OBJ="0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � � � � � � � ����� � � � �� � � ���� ���� �
PRP=S =OBJCHI=OBJ=#0 PRP= FOf course, the most prudent approach is to roll over the sum, which allows you to defer tax payments and continue saving for the future. If you take out the money in a lump sum, you will have to pay income taxes on it and a 10 percent penalty fee. What s more, you will effectively clean out that source of retirement savings.PRP=f PRP=O =OBJ PRP=PWithdrawing funds from a 401(k) or 403(b)^u^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP=PRP= Ad48xZO1 =OBJCHI=OBJ=$0CHI=OBJ=%0 PRP= PRP=f PRP=OPRP=R���� ���� � � � ���� ���� �� � � � �� � � ����� � � � ���� ���� �

PRP=S =OBJCHI=OBJ==0 PRP= Another option for accessing your 401(k) money, early, is to borrow from the amount you have accumulated in the plan. Assuming your company allows it, you can usually borrow up to 50 percent of your account value and pay it back at current rates over five years.PRP=f PRP=O =OBJ PRP=l^I^TFor 403(b) participants, if you leave your job after the age of 55.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=$PRP= Ad 4 5 $ =OBJCHI=OBJ=>@CHI=OBJ=?@ PRP= OBJ=@ PRP=_L PRP=`L PRP=aPRP=YPRP=XPRP=^ {o (=OBJPRP=f���� ���� � � ���� ���� �� � � � �� � ����� � � � � � � ���� ���� � ���� � � ���� � �
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PRP=S =OBJCHI=OBJ=N0 PRP= 9If you have a 403(b) and leave the company before retirement, you can opt to leave it with the company, or bring it along to your next employer (assuming that firm offers a similar program). You can only borrow from your 403(b) if it is invested in a tax-deferred annuity and withdrawal is allowed by the carrier.PRP=f PRP=O =OBJ PRP=l^I^TFor 403(b) participants, if you leave your job after the age of 55.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= .PRP= PRP= PRP= PRP= PRP='PRP= Ad & 5 A =OBJCHI=OBJ=O0CHI=OBJ=P0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� �� � � � � � ����� � � � �� � � ���� ���� �
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PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=WingdingsPRP=O =OBJCHI=OBJ= 0 PRP= The deferred plan also pays cash or stock based on profits, but the payment is deposited in the employee s account and can t be withdrawn until retirement (there are a few exceptions).PRP=f PRP=O =OBJ PRP= ^I^TThe deferred plan also pays cash or stock based on profits, but the payment is deposited in the employee s account and can t be withdrawn until retirement (there are a few exceptions).^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= {PRP= PRP=VPRP=WzPRP=XPRP= PRP= PRP= PRP=8PRP= Ad V 5 & =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R����� � ���� � ���� � ���� � � � � ���� ���� � � � �� � � � � � ����� � � � � � � ���� � � ���� �

PRP=S =OBJCHI=OBJ= 0 PRP= LEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.PRP=f PRP=O =OBJ PRP= qEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= {PRP= PRP=VPRP=WzPRP=XPRP=;PRP= Ad48 ZO $ =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � ���� ���� � � �� � � ����� � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= ESOPs are considered a risky approach to retirement funding because they depend on the company s ongoing success and it s stock value. The plans work best when combined with other  more reliable  retirement benefits.PRP=f PRP=O =OBJ PRP= qEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= xPRP= PRP=VPRP=WwPRP=XPRP=<PRP= Ad48 &ZO3PRP= PRP= PRP= =OBJ PRP=PRP=PRP=PRP=PRP= PRP=PRP==PRP==PRP= PRP=PRP=UOBJ@oPRP= OBJ@ PRP= OBJ@ PRP= PRP= OBJ@ PRP=OBJ@ PRP= OBJ@ =OBJCHI=OBJ= @CHI=OBJ= @CHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � � � ���� ���� � � �� � � � �� � � � � � � � �� ����� ���� � � � � � � � � � � � ���� �� �� � � ���� �
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PRP=S =OBJCHI=OBJ= 0 PRP= ZEmployer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.PRP=f PRP=OPRP= =OBJ PRP= Employer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=Xd48���� � ���� � � � � � ���� ���� � � � � �� � ��

PRP=S =OBJCHI=OBJ= 0 PRP= Company pension plans fit into two basic categories: defined-benefit plans and defined-contribution plans. In the 1980s, defined benefit programs made up about 80 percent of all pensions, but in recent years defined-contribution plans have been gaining popularity.PRP=f PRP=O =OBJ PRP= Employer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=Xd48 +ZO 9PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP= =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � ���� ���� � � � � �� � � � � � �� � � � �� � ���� � � ���� ��

PRP=S =OBJCHI=OBJ= 0 PRP=f PRP=OPRP= ;A defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute. =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=VPRP=W4PRP=XPRP= PRP= 5PRP= PRP= PRP= DPRP= PRP=PRP= Ad48 @ZO H =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � ���� ���� � �� � � � � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= ,Defined-benefit programs usually don t include adjustments for increases in cost of living: The dollar amount your company promises you when you retire is based on today s dollars. Even if your company does adjust for inflation, the adjustment is usually made only periodically, depending on profits.PRP=f PRP=O =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP=PRP= Ad V * =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � ���� ���� � �� � � � �� � � ����� � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= When you leave the company, the defined-benefit plan stays with your employer. If you aren t vested yet, you don t get any benefits. If you are vested, the benefits you have accrued during your employment are kept by your previous employer until you retire. Because of this feature, defined-benefit programs are designed for employees who tend to stick with one job for 30 or 40 years. Needless to say, defined-benefit plans aren t very popular these days, and most employees who have them have other forms of retirement plans as well.PRP=f PRP=O =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad ,f; =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � � ���� ���� � �� � � � �� � � � �� � ����� � � � �� ���� � � ���� �

PRP=S =OBJCHI=OBJ= 0 PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad J$ 5 8PRP=VPRP=W PRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� �� � � ���� ���� �� � �� � � � �� � ����� � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= You can receive the money in a variety of ways, including a lifetime annuity, payments over a period of years, or a single check. If you leave your employer before retirement, your vested defined-contribution money leaves with you and can be invested in another plan.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W���� � ���� � � ���� ���� �� � �� � � � �� �

PRP=S =OBJCHI=OBJ= 0 PRP=cWhile there are numerous defined-contribution plans, two of the most common and well-known are the PRP=f PRP=O =OBJCHI=OBJ= 0 PRP= 401(k), for for-profit organizations, and the 403(b) for nonprofit and educational institutions. Other types of plans include profit-sharing plans, employee stock ownership plans (ESOPs), thrift plans, and money-purchase pension plans.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= .PRP= PRP=PRP= Ad48 $ZOD7PRP=VPRP=W+PRP=X =OBJCHI=OBJ= @CHI=OBJ= @ PRP= OBJ= PRP=_ PRP=` PRP=aPRP=YPRP=XPRP=^ {o =OBJPRP=f���� � ���� � ���� � ���� � � ���� ���� �� � �� � � � � � � � � � � ���� � � ���� � ����� �� �� ���� � �

PRP=S =OBJCHI=OBJ= 0 PRP=PRP=f PRP=O =OBJCHI=OBJ= 0 PRP="Based on a 4% annual inflation ratPRP=f PRP=O =OBJCHI=OBJ= 0 PRP=e PRP=f PRP=O =OBJ PRP=JTo maintain Your Standard of Living^b^s{352}^n{Times New Roman}^a{0,0,0}^rPRP=OPRP= PRP= PRP= PRP= PRP=PRP= PRP= ad _ZO'aPRP= PRP= PRP= PRP=VPRP=WPRP=XPRP= PRP= PRP= PRP= PRP= PRP= =OBJ PRP=PRP= ad _ZO&aPRP= PRP=PRP= OBJ@PRP=OBJ@ PRP= PRP= OBJ@ PRP=UOBJ@ PRP= OBJ@ PRP= OBJ@ =OBJ PRP=OPRP=RPRP=PRP= PRP= ad T=ZO&aPRP== ad���� � ���� � ���� � ���� � ���� � ���� � ���� ���� � � � � � � �� � � � � � � � � ����� ���� � �� � � � � � � � � � � ����� ���� � � � � ��

PRP=S =OBJCHI=OBJ= 0 PRP= Tyears. In fact, the 401(k) is sometimes called a cash or deferred compensation  plan, or a salary reduction plan  because the money deposited in the account reduces your take-home pay today, but is diverted for the future. Employer contributions are typically a percentage of the amount the employee is contributing; 50 percent is common.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= sPRP= PRP=VPRP=WrPRP=XPRP= PRP= PRP= PRP=PRP= Ad���� � ���� � � � � � � ���� ���� � � �� � � � � � � � � � ��

PRP=S =OBJCHI=OBJ=0 PRP= The usual length of time is three to five years of employment. Exceptions for receiving full vesting may include reaching retirement age, dying, disability, or if your plan is terminated. Once you are fully vested, you get all the contributions that have been made to your 401(k) by you and the company, as well as the funds  earnings during that time, when you retire or leave the company.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= EPRP= PRP= PRP= PRP= PRP=PRP= Ad48`IZO���� ���� �� � � ���� ���� � � �� � � � � � � �� � �

PRP=S =OBJCHI=OBJ=0 PRP= There are some limits on the amount you can invest in your 401(k)  tax-free. In 1993, for example, the ceiling  on employee contributions to 401(k) plans, before taxes, was set at $8,994. (That amount is adjusted annually based on inflation.) You can deposit more in the account  up to 25 percent of your earnings  but you must pay taxes on the amount that exceeds that year s ceiling.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= qPRP= PRP=VPRP=WpPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad48���� ���� �� � � � � � � � ���� ���� � � �� � � � � � � � � ����� � � � �
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PRP=S =OBJCHI=OBJ=0 PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.PRP=f PRP=O =OBJ PRP= These plans are similar to the 401(k) and are specifically for employees of certain categories of nonprofit organizations, as well as hospitals, churches, colleges, public schools, and social welfare agencies.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= APRP= PRP= PRP= PRP= PRP=PRP= Ad H+ 3PRP=VPRP=WAPRP=X =OBJCHI=OBJ=0CHI=OBJ=0 PRP= PRP=f PRP=OPRP=R���� ���� � � ���� ���� � �� � � � � � ����� � � � � � ���� ���� �
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PRP=S =OBJCHI=OBJ= 0 PRP= ZEmployer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.PRP=f PRP=OPRP= =OBJ PRP= Employer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=Xd48���� � ���� � � � � � ���� ���� � � � � �� � ��

PRP=S =OBJCHI=OBJ= 0 PRP= Company pension plans fit into two basic categories: defined-benefit plans and defined-contribution plans. In the 1980s, defined benefit programs made up about 80 percent of all pensions, but in recent years defined-contribution plans have been gaining popularity.PRP=f PRP=O =OBJ PRP= Employer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=Xd48 +ZO 9PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP= =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � ���� ���� � � � � �� � � � � � �� � � � �� � ���� � � ���� ��

PRP=S =OBJCHI=OBJ= 0 PRP=f PRP=OPRP= ;A defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute. =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=VPRP=W4PRP=XPRP= PRP= 5PRP= PRP= PRP= DPRP= PRP=PRP= Ad48 @ZO H =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � ���� ���� � �� � � � � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= ,Defined-benefit programs usually don t include adjustments for increases in cost of living: The dollar amount your company promises you when you retire is based on today s dollars. Even if your company does adjust for inflation, the adjustment is usually made only periodically, depending on profits.PRP=f PRP=O =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP=PRP= Ad V * =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � ���� ���� � �� � � � �� � � ����� � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= When you leave the company, the defined-benefit plan stays with your employer. If you aren t vested yet, you don t get any benefits. If you are vested, the benefits you have accrued during your employment are kept by your previous employer until you retire. Because of this feature, defined-benefit programs are designed for employees who tend to stick with one job for 30 or 40 years. Needless to say, defined-benefit plans aren t very popular these days, and most employees who have them have other forms of retirement plans as well.PRP=f PRP=O =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad ,f; =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � � ���� ���� � �� � � � �� � � � �� � ����� � � � �� ���� � � ���� �

PRP=S =OBJCHI=OBJ= 0 PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad J$ 5 8PRP=VPRP=W PRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� �� � � ���� ���� �� � �� � � � �� � ����� � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= You can receive the money in a variety of ways, including a lifetime annuity, payments over a period of years, or a single check. If you leave your employer before retirement, your vested defined-contribution money leaves with you and can be invested in another plan.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W���� � ���� � � ���� ���� �� � �� � � � �� �

PRP=S =OBJCHI=OBJ= 0 PRP=cWhile there are numerous defined-contribution plans, two of the most common and well-known are the PRP=f PRP=O =OBJCHI=OBJ= 0 PRP= 401(k), for for-profit organizations, and the 403(b) for nonprofit and educational institutions. Other types of plans include profit-sharing plans, employee stock ownership plans (ESOPs), thrift plans, and money-purchase pension plans.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= .PRP= PRP=PRP= Ad48 $ZOD7PRP=VPRP=W+PRP=X =OBJCHI=OBJ= @CHI=OBJ= @ PRP= OBJ= PRP=_ PRP=` PRP=aPRP=YPRP=XPRP=^ {o =OBJPRP=f���� � ���� � ���� � ���� � � ���� ���� �� � �� � � � � � � � � � � ���� � � ���� � ����� �� �� ���� � �

PRP=S =OBJCHI=OBJ=0 PRP= There are some limits on the amount you can invest in your 401(k)  tax-free. In 1993, for example, the ceiling  on employee contributions to 401(k) plans, before taxes, was set at $8,994. (That amount is adjusted annually based on inflation.) You can deposit more in the account  up to 25 percent of your earnings  but you must pay taxes on the amount that exceeds that year s ceiling.PRP=f PRP=O =OBJ PRP= These plans are very well established in the United States and are offered by an estimated 95 percent of major employers. What s more, about two-thirds of all employees participate in the plans.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= qPRP= PRP=VPRP=WpPRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad48���� ���� �� � � � � � � � ���� ���� � � �� � � � � � � � � ����� � � � �
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PRP=S =OBJCHI=OBJ= 0 PRP= Company pension plans fit into two basic categories: defined-benefit plans and defined-contribution plans. In the 1980s, defined benefit programs made up about 80 percent of all pensions, but in recent years defined-contribution plans have been gaining popularity.PRP=f PRP=O =OBJ PRP= Employer-sponsored retirement plans are offered by many employers and are a relatively painless way to set aside money for your retirement. While employers are not required to offer pension and profit-sharing plans, and many small companies don t, it is one way employers sweeten the pot  and make jobs more attractive to prospective candidates.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=Xd48 +ZO 9PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP= =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � ���� ���� � � � � �� � � � � � �� � � � �� � ���� � � ���� ��

PRP=S =OBJCHI=OBJ= 0 PRP=f PRP=OPRP= ;A defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute. =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP=VPRP=W4PRP=XPRP= PRP= 5PRP= PRP= PRP= DPRP= PRP=PRP= Ad48 @ZO H =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � ���� ���� � �� � � � � � � � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= ,Defined-benefit programs usually don t include adjustments for increases in cost of living: The dollar amount your company promises you when you retire is based on today s dollars. Even if your company does adjust for inflation, the adjustment is usually made only periodically, depending on profits.PRP=f PRP=O =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP=PRP= Ad V * =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � ���� ���� � �� � � � �� � � ����� � � � � � ���� � � ���� �
PRP=S =OBJCHI=OBJ= 0 PRP= When you leave the company, the defined-benefit plan stays with your employer. If you aren t vested yet, you don t get any benefits. If you are vested, the benefits you have accrued during your employment are kept by your previous employer until you retire. Because of this feature, defined-benefit programs are designed for employees who tend to stick with one job for 30 or 40 years. Needless to say, defined-benefit plans aren t very popular these days, and most employees who have them have other forms of retirement plans as well.PRP=f PRP=O =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad ,f; =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � � ���� ���� � �� � � � �� � � � �� � ����� � � � �� ���� � � ���� �

PRP=S =OBJCHI=OBJ= 0 PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad J$ 5 8PRP=VPRP=W PRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� �� � � ���� ���� �� � �� � � � �� � ����� � � � � � � � ���� � � ���� �

PRP=S =OBJCHI=OBJ= 0 PRP=cWhile there are numerous defined-contribution plans, two of the most common and well-known are the PRP=f PRP=O =OBJCHI=OBJ= 0 PRP= 401(k), for for-profit organizations, and the 403(b) for nonprofit and educational institutions. Other types of plans include profit-sharing plans, employee stock ownership plans (ESOPs), thrift plans, and money-purchase pension plans.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= .PRP= PRP=PRP= Ad48 $ZOD7PRP=VPRP=W+PRP=X =OBJCHI=OBJ= @CHI=OBJ= @ PRP= OBJ= PRP=_ PRP=` PRP=aPRP=YPRP=XPRP=^ {o =OBJPRP=f���� � ���� � ���� � ���� � � ���� ���� �� � �� � � � � � � � � � � ���� � � ���� � ����� �� �� ���� � �
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PRP=S =OBJCHI=OBJ= 0 PRP= LEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.PRP=f PRP=O =OBJ PRP= qEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= {PRP= PRP=VPRP=WzPRP=XPRP=;PRP= Ad48 ZO $ =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � ���� ���� � � �� � � ����� � � � � � � � � ���� � � ���� �
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PRP=S =OBJCHI=OBJ= 0 PRP= When you leave the company, the defined-benefit plan stays with your employer. If you aren t vested yet, you don t get any benefits. If you are vested, the benefits you have accrued during your employment are kept by your previous employer until you retire. Because of this feature, defined-benefit programs are designed for employees who tend to stick with one job for 30 or 40 years. Needless to say, defined-benefit plans aren t very popular these days, and most employees who have them have other forms of retirement plans as well.PRP=f PRP=O =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad ,f; =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � � ���� ���� � �� � � � �� � � � �� � ����� � � � �� ���� � � ���� �

PRP=S =OBJCHI=OBJ= 0 PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad J$ 5 8PRP=VPRP=W PRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� �� � � ���� ���� �� � �� � � � �� � ����� � � � � � � � ���� � � ���� �

PRP=S =OBJCHI=OBJ= 0 PRP=cWhile there are numerous defined-contribution plans, two of the most common and well-known are the PRP=f PRP=O =OBJCHI=OBJ= 0 PRP= 401(k), for for-profit organizations, and the 403(b) for nonprofit and educational institutions. Other types of plans include profit-sharing plans, employee stock ownership plans (ESOPs), thrift plans, and money-purchase pension plans.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= .PRP= PRP=PRP= Ad48 $ZOD7PRP=VPRP=W+PRP=X =OBJCHI=OBJ= @CHI=OBJ= @ PRP= OBJ= PRP=_ PRP=` PRP=aPRP=YPRP=XPRP=^ {o =OBJPRP=f���� � ���� � ���� � ���� � � ���� ���� �� � �� � � � � � � � � � � ���� � � ���� � ����� �� �� ���� � �
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PRP=S =OBJCHI=OBJ= 0 PRP= ESOPs are considered a risky approach to retirement funding because they depend on the company s ongoing success and it s stock value. The plans work best when combined with other  more reliable  retirement benefits.PRP=f PRP=O =OBJ PRP= qEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= xPRP= PRP=VPRP=WwPRP=XPRP=<PRP= Ad48 &ZO3PRP= PRP= PRP= =OBJ PRP=PRP=PRP=PRP=PRP= PRP=PRP==PRP==PRP= PRP=PRP=UOBJ@oPRP= OBJ@ PRP= OBJ@ PRP= PRP= OBJ@ PRP=OBJ@ PRP= OBJ@ =OBJCHI=OBJ= @CHI=OBJ= @CHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � � � ���� ���� � � �� � � � �� � � � � � � � �� ����� ���� � � � � � � � � � � � ���� �� �� � � ���� �

PRP=S =OBJCHI=OBJ= 0 PRP=3A discussion of Employer Pension and Profit-SharingPRP=f PRP=O =OBJ PRP=5^rA discussion of Employer Pension and Profit-SharingPRP=O =OBJ PRP=;^]]dI[^rA discussion of Employer Pension and Profit-Sharing =OBJCHI=OBJ= =OBJ PRP= =OBJCHI=OBJ= PRP=Xd ( =OBJ PRP= PRP=PRP=AOBJ@ PRP=BOBJ@ PRP=PRP=PRP= YPRP= PRP= PRP= PRP=|PRP= PRP= /PRP= PRP= NPRP= PRP=DPRP= PRP=%PRP=1PRP=& PRP=(PRP=*VT$m =OBJ [====ClassDir:   @ A00 A A A @ @ A A A A A A A@@ A A A A A @ @ @ @ @ @ @ @ @ @@@@ A A @ @ @ @ @================ CLASSES:    DObjDObjProtoObPictureDEComponentDECompoundCo+mponentDETextCompon+entDEGraphicCom+ponentDEEmptyCompo+nentDERootCompon+ent0FlowTextComp+onent0FlowTextRun@COPicture@COPictureBit+map@COPictureCap+tTitle@COPictureCap+tText @COCLogo @COCTodaysDat+e @COCLFLongFlo+w @COCLFHeader @COCLFFooter @COCLFTitleIn+fo @COCLFTitle @COCLFBody @COCLFNotice @COCLFPageNum+ber @COCLFTodaysD+ate @COCLFTagLine @COCLFSubTitl+e @COCLFDateFoo+ter @COCLFTitleHe+ader ACOCTableOfCo+ntents ACOCTOCTitle ACOCTOCEntry ACOCTOCEntryT+ext ACOCTOCPageNu+mber ACOCCoverPage ACOCNamenLogo ACOCTitlenPic ACOCCPLogo ACOCCPPicture ACOCCPTitle ACOCCPCompany+Name ACOCCPTodaysD+ate ACOCCPTagLine ACOCCPOrderLi+ne ACOCPullQuote ACOCQuoteText ACOCLFSharedC+omponents================ ====PropDir:    fORS _`aYX^] ^g] VWX U B@LE 1 => AB | D %&(*================ PROPERTIES: rectBoundingNameHideFromUserContentStatu+sIdentifierBreakabilitybUsesColumnsFontNameFontBoldFontItalicsContentTextSizeBits@ParaLeftInde+ntBParaFirstInd+entEParaAlignmen+tLParaTabsORunTypeRRunFieldTypeSRunFieldCont+entXNaturalSizeYPixelSize]FileFormat^SourceIdenti+fier_CroppingRect`CropAlwaysRe+ctaCropNeverRec+tfPlaceHeightgPlaceWidth GraphicAspec+t GraphicVAlig+n GraphicHAlig+n PictureObj rectImage AspectDesign+Shortest AspectDesign+Tallest ColorSchemeE+ntryFlowAcceptGr+aphicsFlowMarker]GraphicSchem+eEntry ParaStyleEnt+ry GraphicSchem+eAmount ColorSchemeA+mount BorderWidths DesignOption+Entry FlowListDept+h FlowPosChild FlowPosPict FlowPosChar FlowPosBefor+e FlowPosRun FlowCaretRun FlowCaretCha+r FlowCaretBef+oreFlowEmbedTex+tOffsetFlowEmbedCol+OffsetFlowCaretChi+ld=FlowEmbedReg+ionRect>FlowEmbedReg+ionNumAHeaderCompon+entBFooterCompon+entDOutlineExpan+dedUFlowExtChildVFlowExtRunWFlowExtCharXFlowExtBefor+e^FlowPlaceHol+der|LFLayoutOpti+on FlowReadOnly FlowFontProp+s FlowIsStyled iFontScheme iGraphicSche+me iColorScheme iParaScheme iParaStyle iDesignOptio+nScheme FlowProofBeg+PosChild FlowProofBeg+PosRun FlowProofBeg+PosChar FlowProofBeg+PosBefore FlowProofEnd+PosChild FlowProofEnd+PosRun FlowProofEnd+PosChar FlowProofEnd+PosBefore iKeepFullRec+t TocDotChar TocIndent LFLayoutOpti+ons LFLayoutGrid+Option LFLayoutBala+nceOption iHTMLColorGr+aphicSchemeWebLFDesignO+ptionContentLinkT+ype%iGlobalPageN+umberOffset&rDocMargins(iDocMarginFl+ags*rDocPaperDim1iDocUserFont+Scale================ TYPES:      IntDoubleStringRectDocRectObjPointerSizeK���� � ���� � ���� ���� ���� ���� ���� ��������� ���� ����� ����� ��� ����� ���� �� � � � � � � � � �� � � �� ���� ���� ���� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���� ���������������� ����� � �� ����� ��� �������� � ���� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ����



in

Page 363

%P%P , 8 wpL ] p sp Ùp Йp aU o o o " hdo0 %b9 oP . - # YP p p p %P KP %P p ] SPne l W P˫O7PK J F ; v s e>o d^o- q~qzqvqrqnqjqfqbq^q Zq { z n v t k��� � ����� ������ ���� �� �� � �� � � � ��� ����� ������ � ���� �� �� �� �� �� ������� �� � �� �� �������� � �� � � � � � � ��� � � � �� �� ��� � � � � � � �

  0 0 0  o  >//$/6/H/Z H " 1C 0 @1i 0 < 8 -o ! ! ! ! ! ! ! ! !|!x!t!p!l! (1  x s  m h e@a/ V  O 0 1@,?>?P?b?t? > w @ @ r JʥBD > @ @< 5 xO������� � �� ���������� ���������� � �� � � � � �� � � ��������� � �� � �� � �� � � � � � � ����������� �� �� �� �� �� � � ��� ��



in

Page 364

__-_?_Q_c_u_ _ _ _ _ _ _ _oo)o;oUOgoyO O : \{ 8S O ] ` 7 p$] }] )  )p /} 7p 3; H;}T bBf ~ z v r n j f pb ^ Z V r ` gupkp hm Y } p p q� � � � � � � � �� � � ��� � � � � ���� � � � �� � ���� � � � � ��� � � � � � � �� � ��� ���� �� � � p� M ² Eq M}V{ k s + #Ж#Н Й & 8 J 3 1 @� ���� ������������ � � �� ��������������������� �������������� �Ր�� �������������� � � �� �� �� �͐



in

Page 365

K <\ ;Y ]!Gj1  9 < ? ?E W i ( MR  O2ODO |O _ O O O O O� � � � �� � � �� � � �� ��� � � � � �



in

Page 366

v 7 wEe q~w~ E a )m . e+ % jy: 1zmp;b q n V Hn fB _K "~ = nZz t* Rx� �� �� ����� � �� ��� � � � ����� � �� � �� � � ���� ���� �� ���� ��



in

Page 367

PRP=S =OBJCHI=OBJ= 0 PRP= When you leave the company, the defined-benefit plan stays with your employer. If you aren t vested yet, you don t get any benefits. If you are vested, the benefits you have accrued during your employment are kept by your previous employer until you retire. Because of this feature, defined-benefit programs are designed for employees who tend to stick with one job for 30 or 40 years. Needless to say, defined-benefit plans aren t very popular these days, and most employees who have them have other forms of retirement plans as well.PRP=f PRP=O =OBJ PRP= fA defined-benefit plan is a pension that provides a guaranteed amount of money upon retirement. The amount you get is typically based on your salary over the years, number of years of service, and your age when you retire. The plan is generally funded entirely by the employer, and the employee does not contribute to it.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP=VPRP=W PRP=XPRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad ,f; =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � � ���� ���� � �� � � � �� � � � �� � ����� � � � �� ���� � � ���� �

PRP=S =OBJCHI=OBJ= 0 PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP= PRP=PRP= Ad J$ 5 8PRP=VPRP=W PRP=X =OBJCHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� �� � � ���� ���� �� � �� � � � �� � ����� � � � � � � � ���� � � ���� �

PRP=S =OBJCHI=OBJ= 0 PRP=cWhile there are numerous defined-contribution plans, two of the most common and well-known are the PRP=f PRP=O =OBJCHI=OBJ= 0 PRP= 401(k), for for-profit organizations, and the 403(b) for nonprofit and educational institutions. Other types of plans include profit-sharing plans, employee stock ownership plans (ESOPs), thrift plans, and money-purchase pension plans.PRP=f PRP=O =OBJ PRP= These plans are like a savings account you have with your employer. While some plans are funded only by an employee or only by the employer, contributions are often made by both parties. When you retire, the size of your account depends on how much money has been deposited, and how well the money has been invested. It may have grown spectacularly  or it may have just barely kept up with inflation.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= .PRP= PRP=PRP= Ad48 $ZOD7PRP=VPRP=W+PRP=X =OBJCHI=OBJ= @CHI=OBJ= @ PRP= OBJ= PRP=_ PRP=` PRP=aPRP=YPRP=XPRP=^ {o =OBJPRP=f���� � ���� � ���� � ���� � � ���� ���� �� � �� � � � � � � � � � � ���� � � ���� � ����� �� �� ���� � �
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PRP=S =OBJCHI=OBJ= 0 PRP= ESOPs are considered a risky approach to retirement funding because they depend on the company s ongoing success and it s stock value. The plans work best when combined with other  more reliable  retirement benefits.PRP=f PRP=O =OBJ PRP= qEmployee Stock Ownership Plans (ESOP), are trust funds that allocate stock to employees. The stock is kept in the employee s name until the individual leaves the company or retires. An employer may either give employees stock as a form of a bonus, make contributions as part of an ongoing program, or sell employees shares of stock.^s{388}^n{Times New Roman}^a{0,0,0}^rPRP= PRP=OPRP= PRP= PRP= PRP= PRP= PRP= PRP= xPRP= PRP=VPRP=WwPRP=XPRP=<PRP= Ad48 &ZO3PRP= PRP= PRP= =OBJ PRP=PRP=PRP=PRP=PRP= PRP=PRP==PRP==PRP= PRP=PRP=UOBJ@oPRP= OBJ@ PRP= OBJ@ PRP= PRP= OBJ@ PRP=OBJ@ PRP= OBJ@ =OBJCHI=OBJ= @CHI=OBJ= @CHI=OBJ= 0CHI=OBJ= 0 PRP= PRP=f PRP=OPRP=R���� � ���� � � � � � � ���� ���� � � �� � � � �� � � � � � � � �� ����� ���� � � � � � � � � � � � ���� �� �� � � ���� �
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